Nanie of the Company

Amount (BD'T) ot Capital Raised Through Rl

Date of Close Subscription
Proceeds Receiving Date

last Date of Full Utilization of Fund as Per ROD

Report on Utilization of Fund of Rl Proceeds

For the quarter of January 01, 2020 to March 31, 2020
: SAIF Powertec Limited

Tk. 1,744,430,220
March 20, 2017
February 28,2017

Within 3 (three) years of receiving the Rights Issue Proceeds.

Status of Utilization

—

Ahmed Zaker & Co.
CHARTERED ACCOUNTANTS

All fi

gures are in BDT

Remarks

The Utilization of Rl
Proceeds Fund has been
completed

Amount as per
) A tas per ' =
SL No | Purpose Mentioned in the ROD | Time Line As per ROD Revised time line mm:lnoss pet revised Utilized Amount | Tetal Utilized Utiliged v, | Fotal Un-Utilized Un-Utilized
5 = 1]
Utilization Plan | (This Quarter) Amount iized % Amount Yo
Within 3 (three) months
A |Repayment of Loans of receiving the Rights 575,000,000 558,843,410 558,843,410 100,00% 0.00%
Share Pxoceed
sy nansionof Battery. Brolect Wxthm 1 (Om) year of|Within 3 (three) years ol ] ] ) ’
(1) Land and Land Development receiving the Rights Share[receiving  the  Rights 200,000,000 200,000,000 27,451,688 200,000,000 100.00% 000%
B Praceeds — Share Proceeds I —
Within 2 (two) years of|Within 3 (three) years of|
(1) Machineries recewving the Rights Share|receiving  the  Rights 944,430,220 962,477,944 3,500,000 962,477,944 100.00% 0.00%
- Proceeds Shitre Procesds . - o
C Rights Issue Expenses Immediately 25,000,000 23,108,866 23,108,866 100.00% 0.00%
Total 1,744,430,220 1,744,430,220 30,951,688 1,744,430,220
Net Interest on Rl Proceeds 15,320,805
Less - Utilized trom Interestreceived on Rl Proceeds 15,319,395
Interest on Rl Proceeds 1,410
Un-Utihzed Rl Proceeds with Interest Income 1,410

Percentage

Interest on Ri Proceeds: 0.00 %

Un-Utilized RI Proceeds with Interestincome :

Notes:

0.00 %

A) During the quarter, Total Tk 24,294,000 has been refunded through Payment Order No 7596604, 7596614, 7596638, 7596626 & 7596602 respectively on 03.03.2020,04.03.2020, 09.03,2020, 05,03 2020 & 13.03.2020 . to Rl Proceeds Account No
2151500001907 upon cancellaton of Previous Land Purchase Bainapatra Deed

B

During the quarter, the Company has purchased Lands of Tolal value of Tk 32,770,500 (Deed No. 3628/20,3529/20, 4039720, 3941/20 and 3937/20 ) within which the company has utilized Tk. 27,451,688 ( Tk 24,427,608 and Tk 3,024,080 advance

adjustment) from Rl proceeds and Tk 1,215,227 from Interest Received on Rl proceeds for the purpose of Land and land Development under expansion of Battery Projectand remaining balance Tk 4,103,585 (Tk 32,770,500- Tk 27,451,688 - T'k
1,215,227) has been patd from Company's own source bul we have not received mutation papers of land purchase. During the quarter, the Company has also utilized Tk 3,500,000 againstadvance payment for Machineries.

It 1s mentionable that the Company has revised Right Issue fund utilization plan as per Annual General Meeting (AGM) dated December 20, 2017 which is approved by the Shareholders in the 14th AGM and subsequently obtamed permission from

Hangladesh Securities and Lixchange Commission (BSKC) vide their letter ref: BSEC/CFD/31/2014/62 dated July 05, 2018 Also the Company has revised implementation and time trame of Rights Issue FFund for 2nd time and has decided to utilize the
interest arose o deemed to arise from Right Issue fund under the expansion of Battery project as per Annual General Meeting dated December 27, 2018 which is approved by the Sharcholders in the 15th AGM and subsequently obtained permission
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pired on March, 2020 and utilization of RI proceeds fund has been completed within March, 2020
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