Saif Powertec Limited
Consolidated Statement of Financial Position (Un-audited) as at 31 December 2014

Amount in Taka

At 31 December 2014 At 30 June 2014

Notes Consolidated The Company Consolidated The Company
Assets
Non-current assets
Property, plant and equipment 4 1,333,180,922 1,197,329,873 1,251,662,273 1,112,420,062
Capital works-in-progress 5 432,750,907 432,750,907 145,554,192 145,554,192
Investment in subsidiary company 6 80,000,000 80,000,600

Current assets

1,765,931,829

1,710,080,780

1,397,216,465

1,337,974,254

Inventories 7 381,619,695 .370,770,695 298,164,729 281,072,011
Accounts and others receivable 8 490,716,335 485,973,532 500,442,614 497,508,584
Advances, deposits and prepayments 9 441,423,031 439,204,640 403,587,199 401,596,060
Fixed deposit receipt (FDR) 1¢ 150,552,472 150,552,472 65,178,760 65,178,760
Cash and cash equivalents 11 374,291,204 370,092,273 21,202,906 19,997,674
1,838,602,737 1,816,593,612 . 1,288,576,207 1,265,353,089
Total assets 3,604,534,566 3,526,674,392 2,685,792,672 2,603,327,343
Equity and liabilities
Capital and reserves
Share capital 12 709,853,800 709,853,800 438,940,000 438,940,000
Share premium 13 418,345,180 418,345,180 191,429,500 191,429,500
Revaluation reserve 14 96,540,144 96,540,144 96,540,144 96,540,144
Retained camnings 15 386,408,290 386,029,890 451,370,636 451,292,065
1,611,147,414 1,610,769,014 1,178,280,280 1,178,201,709
Non-controlling interest . 20,094,601 - 20,019,644 -
1,631,242,015 1,610,769,014 1,198,299,924 1,178,201,709
Non-current liabilities
Long term loan from banks 16 554,934,690 552,576,541 487,782,020 476,580,976
554,934,690 552,576,541 487,782,020 476,580,976
Current Liabilities
Current portion of long-term loan 17 208,849,357 185,856,411 218,862,777 203,257,439
Short term loan 18 930,287,689 919,286,500 337,891,683 520,119,100
Share money deposit 1,850,000 1,890,000 - -
Accounts payable 19 22,361,582 4,976,795 20,760,113 5,792,325
Accrued expenses 20 234,475,383 230,825,281 207,519,614 204,699,254
QObligation to contract clients 21 - - 89,700 89,700
Warkers profit participation fund 22 20,493,850 20,493,850 14,586,841 14,586,841
1,418,357,861 1,363,328,837 999,710,728 048,544,659
Total shareholders' equity and liabilities 3,604,534,566 3,526,674,392 2,685,792,672 2,603,327,343
Net asset value per share of Taka 10 each 22,70 22.69 26.84 26.84
Net asset value per share without revaluation
of Taka 10 each 21.34 21.33 24.64 24.64

|See annexed notes |
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Saif Powertec Limited
Consolidated Statement of Cash Flows (Un-audited) for the period ended 31 December 2014

Amount in Taka 1
Period ended 31 December 2014 Period ended 31 December 2013 /

Consolidated The Company Consolidated The Company|

Cash flows from operating activities =

Cash receipt from customers 815,425,746 789,844,654 640,840,128 600,564,745 \\\‘_7
Cash paid to employees and suppliers (606,598,113) (596,042,176)  (789.106,342)  (770,071,903)
Cash generate from operating activities 208,827,633 193,802,478 (148,266,214) (169,507,158)
Paid against advance income tax (24,341,658) (24,163,828) {15,452,948) (15,297,128)
Net cash provided by operating activities (A) 46,221,410 35,001,030 (231,951,469 (248,196,554}

Cash flows from investing activities
Purchase of property, plant and equipment
Fixed deposit receipt (FDR)

(419,184,656)
(85,373,712)

(419,184,656}
(83,373,712)

(171,969,702)

(171,601,196)

Net cash used in investing activities (B) (504,558,368) (504,558,368)  (171,96%9,702) {171,601,196)
Cash flows from financing activities

Receipt from short term loan 451,454,618 458,226,012 257,161,095 251,955,015
paid to short term loan (59,058,612) (59,058,612)  (100,469,330) (100,469,330)
Interest and financial expenses (138,264,565) {134,637,620) (68,232,307 (63,392,268)
Share capital 120,000,000 120,000,000 - -
Share premium 240,000,000 240,000,000 - -
Share money deposit 1,890,000 1,890,000 - -
Receipt from long term loan 146,767,851 148,223,138 359,776,469 378,361,772
paid to long term loan (89,628.601) (89,628,601)  (106,778,562) (106,778,562)
Net cash provided by financing activities (C) 673,160,691 685,014,317 341,457,365 359,676,627
Net changes in cash and cash equivalents (A+B+C) 353,088,269 350,094,599 5,768,501 3,271,145
Opening cash and cash equivalents 21,202,906 19,997,674 6,249,832 6,185,084
Closing cash and cash equivalents 374,291,204 370,092,273 12,018,333 9,456,229
Operating cash flows per share of Taka 10 each 0.67 0.51 (3.93) (4.21)
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Saif Powertec Limited

Consolidated Statement of Changes in Equity for the peried ended 31 December 2014

Balance at 01 July 2013
Share of profit of subsidiary
Net income for the period
Balance at 31 December 2013

Balance at 01 July 2014

Issue of shares

Issue of Bonus Shares

Share of profit of subsidiary
company

Net income for the period
Balance at 31 December 2014

-~
anaging [Yirector

Amounts in Taka

Share Share Revaluation Retained
capital _premium reserve earnings Total
438,940,000 191,429,500 96,540,144 342,976,345 1,069,885,989
- - - 906,631 906,631
53,018,859 53,018,859
438,940,000 191,429.500 96,540,144 396,901,835 1,123,811,479
438,940,000 191,429,500 96,540,144 451,370,636 1,178,280,280
120,000,000 226,915,680 - - 346,915,680
150,913,800 (150,913,800) =
- - - 209,829 299,829
85,651,625 85,651,625
709,853,800 418,345,180 96,540,144 386,408,290 1,611,147,414
for Saif Powertec Limited
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