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Saif Powertec Limited
Consolidated Statement of f inancial Position (Un-audited)

as at 31 December 2021

Particulrrs Amount ilI Taka
At 31 December 2021 ll Ar 30 June 2021

Assets:

Non-current assets
Property, plant and equipment
Capital works-in-progress
Advance against Investment
Investment in subsidiary companies

Current assets

Inventories
Accounts and others receivable
Advances, deposits and prepayments
Fixed deposit receipt (FDR)
Cash and cash equivalents

Total assets

Equity and Liabilities:
Capital and reserves
Share capital
Share premium
Revaluation reserve

Amount ro be disrributed as dividend
Retaincd earnings

Non-controlling interest

Non-current liabilities
Long tcrm loan tiom banks and NBFIs
Deferred tax liability

Current Liabilities
Current portion of long-term loan
Short term loan
Share money relundable
Accounts payable

Undistributed Profi r (Cash Dividend)
Accrued expenses

Share money deposit
Obligation to Contract
Workers profi t participation/Welfare fund

Total shareholders' equity and !iabilities

Nct assct valuc per share ofTakr l0 erch

Ncl assetvfllre pershilre without revrluition ofTala l0 each

Consolidated The Companv Consolidated The Companv
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11.16 17.05 11.11 17.00

16.93 16.82 16.88 16.77

rm an integral part ofthe Statement ofFinancial position.

4 ,165,049 ,929
8,213,279,411

73,500,000

4,5 t 4,914,444

2,797 .429 ,888
73,500,000

I12.500.000

4.401 ,1 41 ,843
1 ,499 ,134,09 t

4,146.449 .t6 |
2,1 59 ,5 54,984

I 12,500.000

I,260,460.423

2,442,599 ,352
3,885.976.684

465,783,378

222.198"05t

1,256,914,929

2,023.386,1l6

2,803 ,3 t'7 ,3 54

465,783,378

22t,304.227

1,187,680,090

1,736,9s0,663

3 ,244.92s,094
510,639,058

518.7t0.871

1,t83,172,415

I ,1 17 ,8) 6.213

2,255,486,636

5 r0,639,058

516.289.3I7

3 .518,666,490
976,713,054

82,459,t22
2t 4 ,',l t9 .989

1,289.819.562

3 ,578,666,490
916,'7 t3 ,054

82,059.122

214."t t9 ,989
| .248.1 45 .109

3 .578.666.490
976,7t3,054

82,059,122

5?2,586,638

9t4.2t1.938

3,578,666,490

976,7t3,054

82,059,122

572,586,6t8

873.069.s20

lJ,l l1.829.346 1 ,498,104,292 11,901,4E1,934 7,018,s04,145

6,141.998,2t7 6,100,903,764 6,t24,243,242 6,081,094,825
42,843,8'7t - 43,850,028

r,ttt,trz,osz ;J00,e0ari 6J6sJr3Jx----6p83pr{,sr-i

7,4t0.636,8',74 825,514,730 6,'765.564,981 I,001,078,276
215 15i.204 20q.b30.t27 218 622.55.i 2tJ 2<b.528
7,6;15,992,077 1,035,14{,857 7,004,187,536 1,2I4,j34,804

1,669,735.936 1,669,',735,936 1.',7't8,373,479 t,.778.3,73,479
3,546.876,6t9 3,546,876,6t9 2,629,'762,632 2.629,762,632

1.22',t,750 t,zz'7.750 1.227,750 1.227,75A
38,920,6'18 35,626,976 85,374,550 82,371,110

187,496,381 187,496,183 29,8 t9,140 29,8t9,340
1,261.224,345 1,247,916 651 1,t73.372,5A5 ),161.757.A96

9,010,000 - 9,010,000

1 15 g^[fa-naz
Chairma n

Dated: Dhaka; l5 February 2022 "n,.r",r"M,
-kzl+;==-_=

Conlpilny Secretary' 
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Saif Powertec Limited
Consolidated Strtement of Changes in Equity (Un-audited)

for the period from I July 2021 to 31 December 2021

Amounts in Taka

Particulars
Share
capital

Share
premium

R€valuation
reserve

Amount to be

distributed as

dividend

Retained
earnings

Controlling
Interesa

Total

3,408,253,800

170.412.690

340,825,380

(17 0.4 t2,690')

(170,412,694)

s60,455,757 46,t28,336

235,177.8-48 
-

- (1.540.866)

- 503,939

5 .7 t4.435 ,449

235,t77,848

(170,412,690)

(r,540,866)

503,939

976,7 t3,054 82,059,122Balance at 0l July 2020
Net income for the year

Issue of Bonus Shares

Cash Dividend
Share ofprofit of subsidiary (SPPIL)

Share of profi t of subsidiary (SPPIL)

Bal.ncc at 3l December 2020

Brlancc at 0l July 2021

Net income for rhe year

Issuc of Bonus Shares

Cash Dividend
Share ofprofit ofsubsidiary (SPHL)

Share ofprofit ofsubsidiary (SPP[)

Ralance 
"t 

31 Decemher 2021

3,578,666,490 976.713,0i1 82,059,t-22 572,586.638

(357,866,649)

914,2t 7,938

375,621.624

43,850,028

(t.852,977\

846,819

6,168.093,270

31s,62t,621

(357.866.649)

(1.852,917)

846,819

/ NF s".,'tl-ai'}&-
Chairman
Dated: Dhrka; l5 trebruary 2022

ChiefFinaraial Oftrcer



Saif Powertec Limited
Consolidated Statement of Cash Flows (Un-audited)

for the period from I July 2021 to 31 December 2021

Cash flows from operating activities
Cash receipt from customers and others
Cash paid to employees and suppliers
Cash generate from operating activities
Paid against advance income ta\

Net cash provided by operating activities (A)

Cash flows from investing activities
Purchase ofproperty, plant and equipment
Capital works-in-progless
Advance agaist Investment
Fixed deposit receipt (FDR)
Net cash used in investing activities (B)

Cash flows from financirg activities
Short term loan received
Short term loan re-paid
Interest and financial expenses

Cash dividend paid

Long term loan received
Long term loan re-paid
Net cash proyided by financing activities (C)
Effect ofexchange rate change on cash and cash equivalents

Net changes in cash nnd cash equivalents (A+B+C)
Opening cash and cash equivalents
Closing cash and cash equivalents

Net Operating cash flows per share (Note: 34)

I,890,260,004 1,861,828,044 1,967,591,698 1.944,765,692

(1,416,588,859) (r,397,278,562) (1,293,n2,606) (1,269,996,ll9)

413,671,144 464,549,482 614,419,092 614,769,573

(68,607,482) (67.976,222\ (t05,547,522) (105,451,162)

105,063,662 396,s73,260 s68,931,s70 569,318,4r1

(327,4t2,657) (321,412,6s7) (31,136,387) (25.945,5s4)

i,47',7.112,702) (647,r50,8r7) (t,933.374,42',7) (411.549,519)

(71.s00 000) (?1.500.000)

44,855,680 44,855,680 (43,3r0,641) (43,310,641)

(1,833,229,6191 (r,003,201,7941 (2,007,E21.455) (180,80s,7r4)

1.064,8s2,128 1,064,852,128 625,829,923 625,829.923

(147,738,t40) (t47,738,t40) (507,417,047) (507,471,041)

(32r,r05,534) (32t,013,849) (304,485,186) (304,J31,1e8)

(r 89,606)

807,427,461

(18e,606) (4.897.959) (4.8s7.95e)

7,008.000 2,062.108.114 55 t.760,386

; ry:5-,a,[fanaa.i
Chairman
Dated: Dhaksi

Managii'

(270,993,r l8) (291,209,089) (483,s07,46r) (442,949,s40)

(29s,9t2,820) (294,985,090) (51,3 r9,s02) 6.445.262

5 r 8,710,871 516,289,317 213.508.10r 142.175.225

@@f, rr 
"&rrtl f , r&*,*-l

f df -'lf: *tlf *tl

u
Director .,,",S"""

l5 February 2022

2021 to 3l Dec 2021 2020 to 3l Dec 2020



1.

Saif Powertec Limited
Notes to the financial statements

as at and for the year ended 3l December 2021

Reporting entity

Saif Powertec Limited (hereinafter referred to as 'the company') was incorporated on 29 December 2003 as a private
limited company under Companies Act 1994. The company has since been conveted into a public limited company
vide a special resolution of the shareholders in their extra ordinary general meeting held on 28 June 2010. The
registered office ofthe company is situated at 72, Mohakhali, Rupayan Centre (8th Floor), Dhaka 1212. The shares of
SaifPowertec Limited is listed with DSE and CSE and traded in the regular market.

Nature of business

Principal activity ofthe company is to carry on business of infrastructure-support service. The company is also engaged

in importing, trading, assembling and installing generators, sub-stations, electrical equipment and gridJines, installation

and erection of power plants, producing Battery as well as acts as a berth/ terminal operator for operation of Chittagong

Container Terminal (CCT) and New Mooring Container Terminal (NCT) ofChittagong port Authority (CpA).

Subsidiary Companies

Saif Plastic & Polymer Industries Limited, a subsidiary company of Saif Powertec Limited was incorporated on l3
November 2010 as a private limited company under Companies Aat 1994 with an authorised capital of Taka
200,000,000 divided into 20,000,000 ordinary shares ofTaka l0 each and paid up capital of Taka 100,000,000. Saif
Powertec Limited holds 80% shares of SaifPlastic & Polymer lndustries Limited (the subsidiary). The registered office
of the subsidiary is located at 72, Mohakhali, Rupayan Cenhe (Sth Floor), Dhaka 1212. Saif Plastic & Pol),mer

Industries Limit€d has started its commercial operation during the year.

The shareholding position ofSaifPlastic & Polymer Industries Limited has been shown in Armexure-lll

Saif Port Holdings Limited, a subsidiary company of Saif Powertec Limited was incorporated in Bangladesh as a
private company, limited by shares, on 23 iuly 2017 under Companies Act 1994 vide certificate of incorporation no. C-
13890812017. Authorised capital of Taka 100,000,000 divided into 10,000,000 ordinary shares of Taka l0 each and
paid up capital of Taka 50,000,000. saif Powertec Limited holds 65% shares of saif Port Holdings Limited (the
subsidiary). The registered and corporate office of the Company is located at 72, Mahakhali, Rupayan Center (8th
floor), Dhaka- 1212

The shareholding position of SaifPort Holdings Limited has been shown in Annexure-lv

Subsidiaries are entities controlled by Saif Powertec Limited (The Company). Control exists when Saif Plastic &
Polymer Industries Limited and SaifPort Holdings Limited has the power to govem the financial and operating policies
of an entity so as to obtain benefits from its activities, In assessing control, potential voting rights presently exercisable
are taken into account. The financial statements of Saif Plastic & Polymer Industries Limited and Saif Port Holdings
Limited have been included in the consolidated financial statements from the date that control commences until the date

Basis of consolidation

The financial statements of the company and its subsidiary, as mentioned in note 1.2 have been consolidated in
accordance with International Financial Reporting Standards (IFRS) l0 Consolidated Financial Statements the
accounting policies of the subsidiary have been changed wh€n necessary to align them with the policies adopt by the
group. During the period statement of financial position, statement of profit or loss and other comprehensive income,
and statement ofcash flows has been consolidated on the basis ofaudited financial statements.

Transactions eliminated on consolidation

The financial statements ofthe subsidiaries has been consolidated in accordance with International Financial Reporting
Standards (IFRS) l0 "Consolidated Financial Statements" Intragroup balances and transactions, and any unrealized
income and expenses arising from intragroup transactions, have been eliminated in preparing the consolidated financial
statements. Unrealized gains arising from transactions with associates are eliminated against the investment to the
extent of SaifPowertec Limited's (The Company) interest in the investee. Unrealized losses, if any.3re eliminated in the

l.l

1.2

1.3

same way as unrealized gains, but only to the extent there is no evidence ofimpairment.



Non-controlling Interest

During the year statement of financial position, statement of profit or loss and othq comprehensive income, and
statement of cash flows has been consolidated on the basis of audited financial statements . Total profits of the
Company and its Subsidiary are shown in the Consolidated Statement of Profit or Loss & Other Comprehensive
lncome with the proportion after taxation pertaining to non-controlling shareholders being deducted as "Non-

All Assets and Liabilities of the company and of its subsidiary are shown in the consolidated statement of financial
position. The lnterest of Non-controlling shareholders of the subsidiary is shown separately in the consolidated

statement offinancial position under the head "Non-controlling Interest".

1.4 Risk exposure

a. Interest rate risk

Interest rate risk is the risk that company faces due to unfavorable movements in the interest rates. Changes in
the Sovernment's monetary policy, along with increased demand for loans/investments tend to increase the
interest rates. Such rises in interest rates mostly affect companies having floating rate loans or companies
investing in debt securities.

ManagemeIlt perception:

The company has been repaying borrowed funds on a continuous basis to r€duce such interest risk.

b. Exchange Rate Risk

Exchange rate risk occurs due to changes in exchange rates. As the company imports equipment from abroad
and also earns revenue in foreign currency, unfavorable volatility or currency fluctuation may affect the
profitabiliry of the company. If exchange rat€ is increased against local currency opportunity will be created for
generating more profit.

Management perception:

Saif Powertec Limited changes the price of their services in accordance with the change in exchange rate to
mitigate the affect ofunfavorable volatility in exchange rate on the company's earnings.

c, lndustry risks

Industry risk refers to the risk ofincreased competition from foreign and domestic sources leading to lower
prices, revenues, profit margins, market share, eta which could have an adverse impact on the business,
financial condition and results ofoperation.
Management perception:

The Company continuously caries out research and development (R&D) to keep pace with the customer
choices and fashions. As a local compary, Saif Powertec Limited has a uniquc understanding of the
requirements of its clients and customers and as such, shall continuously position itselfas the first choice to its
domestic market. Many foreign companies which wish to enter the Bangladesh market will seek Saif Powertec

d. Market Risks

Market risk refers to the risk of adverse market conditions affecting the sales and profitability ofthe company.
Mostly, the risk arises from falling demand for the product or service which would harm the perfomance ofthe
company. On the other hand, strong marketing and brand management would help the company increase their
customer base.

Management perception;

The needs for power, construction and infrastructure support serviaes will continue to grow much faster in a
developing country than other developed markets in the world. Strong management, timely and quality service
has enabled the company to capture significant market share in the sector. And the aompany is continuously
penetrating the market and upgrading the quality oftheir service to minimize the risk.

e. Technology Related Risks

Technology always plays a vital role for each and €very type of business. Better technology can increase
productivity and reduce costs of production. Firms are exposed to technology risks when there are better
technologies available in the market than the one used by the company which

Lrc
obsolescence and negative operational effi ciency.

technological



Management perception:
The Company is aware oftechnological changes and has adopted new technology according to its needs.

Furthermore, routine and proper maintenance ofthe equipment canied out by the Company ensures longer
service life for the existing equipment and facilities.

Potential or Existing GovernmeIlt Regulations

The company operates under Companies Act 1994 and other related regulations, lncome Tax Ordinance 1984,

Income Tax Rules 1984, Value Added Tax Act l99l and Value Added Tax Rules 1991. Any abrupt changes of
the policies made by the regulatory authorities may adversely affect the business ofthe company.

Management perception:

Since the Company operates in power, energy and infrastructure sector, the Govemment regulations are mostly
investment-friendly. However, unless any policy ohange that may negatively and materially affect the industry
as a whole, the business ofthe Company is expected not to be affected. As it is a thrust sector, it is highly
unlikely that the Government will frustrate the groMh ofthe industry with adverse policy measures.

g. Operational risks

Non-availability of materials/equipmenrservices may affect the smooth operational activities of the company.
On the other hand, the equipment may face operational and mechanical failures due to natural disasters,
unforeseen events, lack ofsupervision and negligence, leading to severe accidental losses, etc.

Management perception:

The company's equipment is under insurance coverage in order to get reasonable compensation for any

damages. Apart from these, routine security check and proper maintenance ofthe equipment also
reduce/eliminate the operational risk.

Basis of preparatior

2.1 St:ltement of compliance

The financial statements have been prepared in accordance with Intemational Accounting Standards (lAS),
lnternational Financial Reporting Standards (IFRS) and the Companies Act 1994, Income Tax Ordinance 1984,
lncome Tax Rules 1984, Value Added Tax Act l99l and the Value Added Tax Rules 1991, Bangladesh
Securities and Exchange Rules 1987 and other related regulations. Any abrupt changes ofthe policies made by
the regulatory authorities may adversely affeat the business ofthe company.

Basis of measurement

The financial statements have been prepared on historical cost basis except financial assets and liabilities which

are stated at "fair valu€".

Functiolal alrd presentational currency

These financial statements are prepared in Bangladeshi Taka, which is the Company's functional currency.

Use of estimates and judgments

The preparation of financial statements in conformity with IAS/IFRS requires management to make judgments,

estimates and assumptions that affect the application ofaccounting policies and the reported amounts of assets,

liabilities, income and expenses. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on a ongoing basis.

Reporting period

The financial reporting period ofthe company covers one year from 0l July 2021 to 3l December 2021.

Comparative Information and Rearrangement Thereof

In accordance with the provisions of IAS-l: Presentation of Financial Statements, Comparative information has

been disclosed for all numerical information in the financial statements and also the

2,3

2,4

2K\\9!<a\

affi

2.6

information where it is relevant for understanding ofthe ourrent year's financial
and descriptive



2.1 Corporate Accounting Stardards Practiced

Applicable International Accountirg Standards (IASs) are as follows:

Significant accountin g policies

The accounting policies set out below have been applied consistently to all period presented in these financial
statements.

Property, plant and equipment

3.1.1 Recognition and measurement

Property, plant and equipment are measured at cost and valuation (only land) less accumulated

depreciation and impairment losses, if any, Cost includes expenditures that are directly afiributable to

the acquisition of the asset. It is carried at the lower of its carrying amount and fair value less cost.

Any write-do\ryn is shown as an impairment loss. Cost includes expenditures that are directly

IAS 1 Presentation of Financial Statements Complied
IAS 2 Inventories Complied
IAS 7 Cash Flows Slatement Complied
IAS 8 Accounting policies , Changes in Accounting Estimates and Errors Complied
IAS IO Events after the Reporting Period Complied
IAS 12 Income Taxes Complied

tAs 16 Prope.ty, Plant and Equipment Complied

IAS I7 Leases Complied

IAS 19 EmDloyee Benefits Complied

IAS 20 Accounting for GovernDienl Crants and Disclosure ofGovernment Assistance Not Applicable
IAS 21 The Effects ofChanges in Foreign Exchange Rates Complied
IAS 23 ng Costs Complied
IAS 24 Related Partv Disclosures Complied
IAS 26 Accountinq and Reporting by Retirement Benefit Plans Not Applicable

IAS 27 Scparate Financial Statements Not Applicable
IAS 28 Investments in Associates and Joint Ventures Not Applicabie
IAS 29 Irinancial Reportine in Hyperintlationary Lconomies Not Applicable
lAS 32 Financial Instruments: Presentalion Complied
IAS 33 Earnings Per Share Complied
IAS 34 Interim Financial Reportinp Complied
IAS 36 Impairment ofAssets Complied
IAS 37 Provision , Contingent Liabilities and Contingent Assets Complied
IAS 38 Intangible Assets Not Applicable
IAS 39 Financial Instruments: Recognition and Measurcment Complied
IAS 40 Investment Propert! Not Applicable

Applicable International Financial Reporting Standards (lFRSs) are as follows:

IFRS I Fimt-time Adoption of Bangladesh Financial Reporting Standards Complied
IFRS 2 Share-based Pavment Not Applicable
IFRS 3 Business Combinations Complied
IFRS 4 Insurance Contracts Not Applicable
IITRS 5 Non-current Assets Held for Sale and Discontinued Operations Not Applicable
IFRS 6 Exploration for and Evaluation of Mineral Resources Not Applicable
IFRS 7 Financial Instruments: Disclosures Complied
IFRS 8 Operating Segn]ents Complied
]I]RS 9 Financial Instruments Complied
]FRS IO Consolidated Financial Statements Complied
IFRS I I Joint Arrangements Not Applicable
IFRS 12 Disclosure oflnterests in Other Entities Not Applicable
IFRS t3 Fair Value Measurement Not Applicable
IFRS i4 Regulatory Delerral Accounts Not Applicable
IFRS 15 Revenue from contracts with customers Cornplied
]FRS I6 Leases Not Applicable

attributable to the acquisition ofthe asset. Purchased software that is integrgl-io the functionality of
the relared equipment is capitatised as part of that equipment. 

6-P*N
//$6+tlin)H)e \?\ *li..V9



3,1.2 Subsequent costs

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the part will
flow to th€ company and its cost oan be measured reliably. The costs of the day-to-day servicing of
property, plant and equipment are recognised in the statement ofcomprehensive income as incurred.

3.1.3 Depreciation on property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation thereon. Depreciation
is charged applying diminishing balance method on all fixed assets other than land and land
development. Depreciation has been charged on addition when the related asset is available for use
and no depreciation has been charged when the related assets are de-raognized/disposed off. After
considering the useful life ofthe assets as per IAS-16: Property Plant and Equipment, the depreciation
rates have been applied as under which is considered reasonable by the management:

Rates ofdepreciation on various classes of property, plant and equipment are as under:

Categorv of property. Dlant and equipment

Furniture and fixtures

Building

Pre-fabricated building
Office and electrical equipment

Tools and equipment

Workshop

Vehicles

Plant and machinery

Plant and machinery (Manufacturing)

Oth€rs

Rate (7o)

10

5

l0
10

l0
l0
20

20

10

10

3.1.4 Impairment of assets

I) Financial Assets

Accounts receivable and others receivables are assessed at each reporting date to determine whether

there is any objective evidence of impairment. Financial assets are impaired ifobjective indicates that

a loss event has occurred after the initial recognition ofthe asset and that the loss event had a negative

effect on the estimated future cash flow of that asset that can be estimated reliably. Objective

evidence that financial assets are impaired can include default of delinquency by a debtor, indicates

that a debtor of issuer will enter bankruptcy etc.

Il) Non-Financial assets

An asset is impaired when its carrying amount exceeds its recoyerable amount. The company assesses

at each reporting date whether there is any indication that an asset may be impaired. If any such
indication exits, the company estimates the recoverable amount of the asset. The recoverable amount
of an asset is the higher of its fair value less cost to sell and its value in use. Carrying amount of the
assets is reduced to its recoverable amount by recognizing an impaired loss is recognized immediately
in statement of comprehensive income unless the asset is carried at reyalued amount. Any impaired
loss ofa revalued asset treated as a revalualion decrease. Du ng the year no impaired loss occurred to
recognize in the Financial Statements.

InveIItories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is valued at
weighted average cost method and includes costs for acquiring the inventories and bJ:iwelghted average cost method and includes costs for acquiring the inventories and br&mthem ro their
existing locations and condilions. ZS9XQN,0ffi



ProYisiotrs

A provision is recognised on the balance sheet date if, as a result of past ovents, the Company has a present
legal or constructive obligation that can be estimated reliably, and it is provable that an outflow of economic
benefits will be required to settle the obligation.

In accordance with the guidelines as prescribed by IAS-37: Provisions, Contingent Liabilities and Contingent
Assets, provisions are recognized in the following situations;

when the company has an obligation (legal or constructive) as a result ofpast events;

when it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; and

Reliable estimates can be made ofthe amount ofthe obligation.

Capital works-in-progress

Capital-work-in-progress is stated at cost. These are expensed of a capital nature directly incurred in the
construction of factory building, Iand, machineries and capital expenditure. No depreciation is charged on the
capital work in progress which is in accordance with IAS-16 : Property, Plant and Equipment.

Earnings per share (EPS)

This has been calculated in compliance with the raquirement of IAS-33 : Earnings per shara. Earnings per
share by dividing the net eamings after Ta"x by the number ofordinary shares outstanding duriflg the pcriod.

Basic Earnings per share (Numerator /Denominator )
Earnings (Numerator)

*This represents eaming for the year attributable to ordinary shareholders
No. of ordinary shares (Denominator)

This represents number ofordinary share outstandins durins the year.

Diluted Earnings per share

As per the existing conditions of the loans taken by the company from various financial institutions or other
contracts with various parties including employees, there is no condition relat€d to conversion or stipulation
related to share based payments for material and services supplied by them to the company. Hence, no Diluted
EPS ofthe company has been calculated.

a,

b.

3.6 Revenue

As per IFRS-I5: "Revenue from Contracts form Customers" an entity shall account for a contract with a
customer only when all ofthe following criteria are met:
(a) The parties to the contract have approved the contract (in writing, orally or in accordance with other
customary business practices) and are committed to pedorm their respective obligations ;

(b) The entity can identifu each party 's rights regarding the goods or services to be transfened j
(c) The entity can identio? the pa),rnent terms for the goods or services to be transfe[ed ;
(d) The aontract has commercial substance (i.e. the risk , timing or amount of the entity 's future cash flows is
expected to change as a result ofthe contract ); and
(e) lt is probable that the entity will collect the consideration to which it will be entitled in exchange for the
goods or services that will be transferred to the customer.

3.7 Trade receivables
Trade receivables at the balance sheet date are stated at amounts which are considered realisable.

3.9 Finance income and expenses

Finance income comprises interest income on funds invested. Interest income is recognised as it accrues.
Finance expenses comprise interest expense on borrowings, bank charges and guarantee costs. All borrowing
costs are recognised in the Statement ofProfit or Loss and Other Comprehensive Income using the effective

3.10 Cash and cash equiyalents

It includes cash in hand and other deposits with banks which were held and available for use by the company
without any restriction.

Cash flows from operating activities have been presented under direct method as per IAS-7 :

11
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3.1I Taxation

A provision for current tax @ 22.50yo on net profit ofthe company has been provided during the period/year
rrnder review

3.10 Deferred tax

Deferred tax liabilities are the amount of income taxes payable in future years in respect of taxable temporary
differences. Defened tax assets are the amount of income taxes recoverable in future years in respect of
deductible temporary differences. Deferred tax assets and liabilities are recognized for the future tax
consequences of timing differences arising between the carying values of assets, liabilities, income and

expenditure and their respective tax bases. Deferred tax assets and liabilities are measured using tax rates and

ta,\ laws that have been enacted or subsequently enacted at the financial stat€ment date.

3.12 Foreign Currency Transaction
Foreign currency transaclions are recorded, on initial recognition in the functional currency at the spot €xchang€
rate ruling at the transaction date.

At the end ofeach reporting period, in compliance with the provision of IAS 2l: The Effects ofChanges in
Foreign Exchange Rates, are determined as under :

G) Foreign currency monetary items are translated using the alosing rate.
(b) Non-monetary items that are measured in terms ofhistorical costs in a foreign currency are translated using the

exchange rate at the date ofthe transaction.

(c) Non-monetary items that are measured at fair value in a foreign qurrency is translated using the exchange rate at

the date when the fair value is determined.

Exchange differences arising on the settlement ofmonetary items or on translating monetary Items at rate
different from those at which they were hanslated on initial recognition during the year or in previous financial
statements is recognized in profit or loss in the year ill which they arise.

As the import L/Cs were settled on spot payment basis, no exchange loss or gain occu[ed.

3.13 Employee Berefits:
The Company is operating Workers Profit Partioipation Fund (WPPF) and Welfare Fund according to
Bangladesh Labour Law 2006 and Bangladesh labour (Amendments ) Act 2013 are accounted for securing
benefits to the employees in accordance with the provision of Intemational Accounting Standard (lAS)-19, "
Employee Benefit", The company pays two festival bonus€s to all employees in every year.

3.14 Related party disclosure

As per IAS 24: Related Party Disclosure, parties are considered to be related ifone has the ability to control or
exercise signifiaant influence over other in making finanoial and operating decisions. During the year the
Company made number ofrelated parties transaction are given as annex iila.

t2



Prop€rty, plsnt Dd equipment

Add Addnion duinsrhe Derio ved

!d<l : CnarEe for rhe pe.io y.ar

wrirten doM value (A-B)

Details de iD Annd I.

Capitll work-in-proqress

&k!: Addilion dunns the periodye
L!ss: Tra.sfened durins rhe periodyeu

:\dvanc. rgrinst Ilvestmetrr

Manufacturing (Banery) Note 8.01
Closng stock subsidiary company

Marufrctu.i'g (Brttery)

Accounts ,nd others receiylble

Shipping agent ard olhers

Recdvable (Subsidiary Compoy)

6,274.775,893 5,95:1,?13.184

1,319,757,:l5l
4.14t,324,9',12

),2t2.391,212

6.361,775J01 6,540,71?$92

1,8?1,023,050

223.697.32], 218.414.166
2,096,725,172 2,025,743,133

1,307,269,023 1,5 t2, t73,53t 1,455.346,331

:15

I ,43',1,t12,017

5,169,267,176 3,452,2ai,02t
3,505,t63,2t6 4at,969,164

(2(o <36.?r l) (21o.\3o-.tr rtt7470l50lr
4.273,219,4t1 2,197,129,Aaa 1,499,134.091 2,?59,554,934

The Cohpanyhas beenhade inveement against ShareMoneyin oorh€r subsidi.ry compoy name Saif Logisrics Allidce Limiied Taka 73,500,000/-. Wlere SLAr
is esrablished u a Speci.l Puposes Compdy to carry on, orSbize. nanage, m, chaner, conduct, conlract, develop, handle, oM otr ihe ldd olMouja M;ddle
Halishahar- Chattogram to operat anddo all or any business related to bulk inrer-modal, vessel operarions, irlmd river reminat operadon. river, @it .oad& sea
transponaiion, development & ope.ate of Inlmd Container Depot. Inrer-modal Container Depor with Rail & Road Transponarion, s.a pon operations within fie

Inv€stment in subsidirN com orni6

12,500,000

_- !1?!!9.!!L

Invest,lent in SaifPlasric ud PolFe. tndustries Linired (6,000.000 ordinary sh es@Takat0ea so,ooo.ooo
Investo€nl in SaifPon Holdings Lihited (3,250.000 ordinar/ shares @ T.ka l0 each) 32,5oo,ooo

!!?fgL!!L

221,647.891

23t,674,42\
221,641.891

231.614.421

?78,056,121

21,56a,246

211,594,682

269.202.J93

21.563,246

21].594,682

269,20219A

1,256,911,929 1.137,630,090 I.131.t72.,175

244,?58,985

283,937,594

244,114,985

23t,524,5A2

\93,536,125

231,s2\sa2

193,536,?25

773,056,121 773,056,121

545,',i54,157

581,425,164

533,697,535

298.3?0,433

19,28,216

545,754,157

531,425,164

583,697,535

298,370.4t8

505,923,992

311,626,290

515)1A,191

250,911,999

545,923,992

311,626,294

575,3',10,19]l

250,914.999

2.042,599!352 2.023.336,116 t,736,950,663 t,117,Afi,211

1,4tJ.415,752 t,t98,159,806

625 226 310

l,2lt,4l3,rl3 I,199,015,?s3

513 730 5 t5

2,042,599,352 l,?17.8t6.2732,023.t86.rr6

Recevable.o.slderedaoodi. respectof whlchrhecomDdy jsfuttvsecured
ReceilabLe considered good in respectofwhrch $emmp&y hotdsno s€curiry
orher thd ihe debior pehonal security 2,042.599,r52 2,021,386,r r6

Recervables co.sldere,l doubtful bad

B$e, vabLes due by lommon maa*eoenl
The maxrmum ahount ofreceivable due by my drcctor or otherofljcer ofthe

2,0,t2,599.352 2.023.386.rr6 r,?36,950,663 l,7l?,816.273
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Consolid.t.d I rrr" C".o* c"*oria".a ll ri.c.Advrncest deposit3 rDd pr.pry ents

VAT Curbt Account

Income rax

Ofiice rent

Advance against work

Sub.totsl

D.posits snd prepaymerts:
Bank gumree
UC margin
Emest money
Security money
Sub-.tottl

Fird Deposit Receipt GDR):

Dhaka Bank Limited
Padm. Bok Limired
P.emier kasiog & Finmce Ltd
National Bek Limited
NCC Bank Limiled

Crsh and c.sh equiv.len$

BraDch OIfico

Dhaka Offi.e

Banl Asia Lilnited
Bangladesh Commerce Bank Limiied
Dhaka Bank Li,nned
Mercanrile Bank Limir.d, Dhata
One Banlt Limited
Iamuna Bank Limited
AB Bok Limired
The Premier Baik Limired
SoDali Bank Limited
Soulh Bangla Agriculrue & Comerce Banl Ltd
BRAC Bark Limited
Islami Bank Bangladesh Limned
NCC Bank Limited
NRB Codmercial Bark Limited
United Cohmercial Bek Limited
Southeast Bek L;miied
Padma Bok Limiied
Dulch Bangla Bok Ltd
Slanded Bank Limxed
NarionalBank Limiled
Dhala Bank Lioxed (Righrs)

Dhaka aank Linned (tpo)
Shanajalal hlmi Banl Limiied
Easiem Banl Lihited
Tru* Bank Liniied
Midlmd Bank Limited
A1 Arafa hlarniBank Litnited

1,731,21A,5',15

20,033,095

1,215,236,82

1.223,',196,1A5

20,033,095

315,415,63t

43,530,:ll4

1,165,603,091

?,356,300

842,936,301

43,200,736

t,155,319,331

7,356,300

21,753,400

?19,494.971 643.944.05q

J,239,919,69,1 2.754.103.360

t0,511,234 6,441,984

62t,191,3ll

2.201 ,215,286

24,441,616
l],485,506

6r5,451,789 24,523,250

10,20010,200 10,200

t4,t 1q,69,1 t4.tl9_b94
64o.0J6.o90 4e,2t3,4a4 643.2.'.t8a

2,803,317,35.1

ll05.l738ll ll I12,534 o75

3,335,976,684 2,803Jr7Js4

9lr 105 555 ll ror,54? |4

1.255,136,636

II

221,065,655

109.656,663

75,791.313

221,065,655

109,656,663

15,193.313 15,191,313

71,211,91A

206,613,615

15,193,f13

1t,2-^,91A
59,167,742 \9.267 742

465.73J.J78 465.733.17*

2,415,69A 2.8?5,690

10.161 209 9 23:r 263

t6,859,420 16,859,420 15.24a,82

8,500,552

15.244,2',12

7.405,828
30,096.Jt0 2C.018.J73 26,J15,269 25,230,5.t5

It
26,2',13

43,502

33,1,695

I,248
303,164

13,053,345

2,528

657.t91

76,901

330,595

I,169.982

465,1t7

2,642.

2,919,349

I1,719

t0,229,i46

25,945

21,802

10,970

2,121,41)

2,567

5,411

203,513

12,978,49',1

1,856,?73

2,812

l.t 83,946

13,292

465,1l7

114.132

t3,150

2,917,2a9

ll,7t9
17,540,151

26.29t)

2,12),0)1

2.569,89?

2,56',1

203,511

t2,9',14,491

1,956,113

2,472

r 51,99?

18.292

23,67t,5

ll,1t0

11.7r9

t?,540,151

26,790

26,213

41,502

11,248

3ol,l64
1,064

11.053,3,rs

536,38r

i, t69,932

465,1\7

50,642

2,642

2,939,319

I1,7t9

to,229,346

25,945

1,465

192.70t,132 t92.235,349 .192,335,602 {91,058.7rU
22t3n{211

14

722.194,051 518,710,87r 5I6,239.317



500,000,000 ordina.y sh es ofTaka l0 each

137,689.348 o.dinary shares @ Tk l0 each in cash
203,136,012 ordindry shares @ Tk.l0 each in Bonus

co.solid.ted I Th"c Conlolidrr.d I The C

5,000,000,000 5,000,000,000

l,:176,391.480 1,3?6,393,430

2,201,11',1,O10 2,241,113,010

_______-l!lq!!!4!______ L

82,059,122 32,059,122 32,059,122 32,059,t22

In 2010. land under the oMership of Saif Powertec Limited *as professionally revalued by c. Kibria & Co. Chanered AccouDtants. ar Fair mdk.t value was
estimated at T.la 121,734,000 as against net book v.lue of Tala 25,193,856 resultiog in a revlluadon sn.plus ofTaka 96.540,144 wiic| was acconnted fo. an.l
tresfered to revaluation reserve. The compdy does not feel n necesary to revalue is property duing the yed sirce the yalu€ does no1 differ signi6cantly Aom fls

Add: Addilion this p€.iod/year

Less: Amounr ro be distributed as dividetrd as per U/S-l6c oftTO. 1984

914,21-1,938

f15,62).624

8?1,069,520 860,,r55,?5?

626.143,319

(572,586,638)

8t8.056,890

62',1,599,269

(572,536,6:13)

1,239,839,562 1,243,?45,109 9l.l,2l?,938

Non CoDtrolling hter€sr:

17.01r Non-Cont'rollirg Interest of Saif Plastic ,nd potymer Indusrries Linited (SppILl

This is made up as follows:

A. Subsidiary Sha.€ CaDital
B. SaifPowertec Limited invest to Subddisry Company
Percertage ofholdirg share of Subsidiary conp@y By SpL (B/A)
Non CoDtrolling inreresl Perceniage
C. Non conirol lins iDteresi on Share Capjral
Openins Retained emines
D. Non contolling inlerest on Opening retained eahings @20% Resrated
Curent periodyeds profi t of subsidides

20%

11,699,214

:12,t00,000

120,997,732)
(7,149,206)

15,294,120)
(1,852.911)

4,291.411

2A%

61,54t,213
t2.r48,244

t,390,99r

r2,500,000

1r,500,000

(t,619,947)

(10,433,712)

13,669,299)

[. No. contolling interest on cEent periodyers p.ofit ofsubsidiara@ 346,319
Toral \on conlrollitrg lnrerNr ofSPPIl (C+D+t/ 34,s.th,05,t

17.02: Non-Conirolling Interest ofSaifPo( Hotdings Limited (SpHL)

This is nrade trp ss folloNsl

A. Subsid,a.y Share Cap,rdl
B. SaifPosenec Lnnired invesr to Subsidiary Company
Percenrage ofholdirg sha.e of Subsidiary company By SpL (B/A)
Non Cont ollhgintc.est Percentage
C. Non controllins intorest on Share Capital
Oponi.g Rerained emings
D. No, conrollins interesr on cEenr yea6 profit ofsubsidiary@ 35%
Cuent perio.yyem profi t4loss) of subsid,eies
E. Non contrclllns ,mer€st on cuftenr peaod/yeffi pmtr/oo$) of subsidiary @
Total Non conrrollins InterestofSPHL (C+D+E)

Total NoD controlling IDi€resi _,]Mt ltl
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conlord.r€d ll rr," c con$hdar.d I rr'. c
l,ns terD lo.n fron Brtrks ind NBnIS

The companyhas availed long-tenn credit facilities fiom lhe lollowirg banks:

Premier Bok Limited
NCC Bsnk Limited
United Commercial Bark Li ted

Infrasiructue Development Company Limiied
Bangladesh Finarce ed Investnent Company Limit€d
Hajj Finance Company Limired
Promier Leasiig and Finance Linited
Farean Finance and Inlestoenr Ltd
Narional Bank Limned
IPDC Finance Lmned
LankaBangla Finance Ltd.

143,9'13,',176

132,108,505

1,474.019

157.,464,294

150,539,940

t99.704.192

6,5s5,122,;4.1

112,108,505

150,539,940

218,519,251

165,001,012

2,131,760

175,333,035

21,l4AJ-s2

218,519,251

165,001,0t2

2341,160

175,331,035

24,140,352

7.410-6J6.374 325.51.1.710

Dhalo Bank Limited

Add: Pnocipal thB periodye
Add: I eres( Ihis perio<Yyear

Le$: Palment th;s per;odyear

One B.nk Linitcd

Addr Pnncipal ftis period/y€u
Add: Interest this perio year
Les:Palment this De.io yed
sub Toial(B)

Prenier Bark Limited

Add Pnncipalthis pe.io yed
Add Inreren this perio yed
Le$: Pa,6enr this period/y.a.
Srb Toral(C)

h'rtional Bank Limited

Add: Principal this peaod./yee
Add: Inreresr rhrs pefl od/year
Less: Parrent this perio.Vyed
Sub Total (D)

NCC Bank Limiied

Add: P.iDcipal this period/year
Add: I',terest this period/year
Lcs: Pay,nent thk period/yee
Sub Toral(E)

Brn!lrdesh Finrnce rnd Investme.t Company Limired

Add: Principal this period/year
Add: Inierest thN period/year
L€ss: Palment tlris periodyed
Sub Total(E)

lnfraslructure Develoomcnl CotupaN Limited

Add: Principal thr period/yed
Add Inrerest this periodyed
Les: Palment this period"/year

Sub To1al(F)

21,334,859

22,353,015

21,884,859

12t,505,154

22,351,0t514,-16',t,4t6 14,767,316

(44.730,695) (44,780,695)

(36,,141,302) (16,,143,302) (136,584,364) (136.584,364)

e3e,443,3,r3 e3e.,143!343 _________:!.qJ.lE!5L__________2!q4.{,!5L

t7l,l9l,l29 l7l,l9l,l29 444,115,244 !44,115,240

20,700,933 20,?00,933 13,992,843 18.902,843

(214,050,206) 1214.050,206) (109.936,754) (109,936,?5,r)

119,342,1 t7r.342,tlt 3r3,19rj29 Jr3.19r329

930,2t6,t5t 930,2t6,t51

45.6?5.988 45.6?5.988

1,015,692,679 I,015,692,679

101,107,841 I 0l , 107,3.1 I

2,040,196,192

300,419,467 1,444,926,759

292,411,256 - 35s,121,416

(272,611,2a5) , (40,517,921) ,

7,008,000

1,071,0t9 ,7,0?.r,0r9

216,342,059

246,111,972 236,141,912 236.842,059

236,a12.A59 240,9t2,741

20,36t,605 20,36t,605 39,000,596 19,000,596

(21,053,7421 (2r,0s3,742) (4r,09t,230) (41,09t,230)

236.442,059

t79,759,4t3 t3t,?59,,113

(29.169,;1!j (29,169,a7'))

150.539.940 150.539.910

ffi
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consoudar.d I rh.c consoudxred ll Thec,

Add: Principdl this perio.Ylrd
Add: Interest this perio.Yyed
Les: Payment this p€riodyear
Sub Toral(G)

133,?91,411

(2-1.522.A53)

133,791,4t I

24,336,643
(21.522.O57)

56.263,936
(6r.391_403)

194,413,31:l

56,26:1.936
(6r_891.408)

333.?91.411 343.791.411

123,026,700

Add Principal this pe.iod,/ye

Add: lnterest ihis periodyear
Lesi Pa)menr this yed
Sub Toral(H)

IPDC rinrdce Limited

Add: Principal this periodyear
Addr Interest this perio yed
Le$: Palnenr rhis periodyem
Sub Total(l)

Haii Firrrce Conpanv Limited

Add: Principal this periodyed
Add: Interest this periodyed
Les: Payment this periodyed
Sub Total (J)

Uniled Comm€rci&l Brtrk Limired

Add: PrircDal this penod/vear
Add: Interest thk pedo.Yyear
Les: Pdynent this pe.iodyear

24,050,930 24,050,910

27,031,933 27,031,933 12,193,241

1,t43,323 t,543,321 5,341,?53

32,t91,247

5.341.?53

(r,9,11,0r7) (r,94,1,0r7) (r0,95:r,0r7) (t0,95r,0r71

24,683,174 24,644,171 27,083.988 27,083,983

(9,90?,566) (14,482,522) (14,432,522)

39,995,940 89,995,949 98.963,?t7 93,963,737

94,963,',l_3',1

219,589,255 219.589.255

9,790.561 9.?90.563
(20.893.446) (20,893.446)
208.486.112 243,436,112

919,713

90,235,333

x1,\60,421

90,235,313

23,t60.421

250,000,000 250,000,000
17,654.654 t7,6s4,654

(48,065,399) (43,06s,399)

Add: Principal d,is period/year
Add: lnterest this periodyee
Less: Paynont this periodye&
Sub rotal(L)
Tolal (A+B+C+D+E+F+CnH+l+J+K+L+M)

T.ansfered to curenr ponion loan

Cuuent porlion of long-tern losn

Bogladesh Finance and Invesiment Cohpmy Limited

Urited Comnercial Bank Limited

Premier Leains aDd Finance Limired

Fueasr Firance and Investmenr Ltd
LankaBangla Finmce Limited

IPDC Finoce L,miied

Haij Finmce Compoy Limitcd

24,966,151

2,222,151

24,966, t5 t

2,222,151

23,2t9,691

1.950.250

{?.203.796)

24.219,697

t,950.250
(7,20r,?96)(24,195,141) (24,:195,141)

9,030,172,310

24,966,15t 24,966,151

2.495,250,666 8,541.938,460

?,4t0,616,374 325,51.1,710 6,?65,56,1,931 1,001.0?3,276

rj669,735i9j6 t!669j735,936 1,773,373,.t79 1,773.373,{?9

86,061,600

236,t44,922

807,140,337

179,342,1I I

186.45r,809

2.791.361

86,061.600

236,\41,922

80?,340,13'

t19,342,|1

186,451,309

z,19J.t6l

24.641,7',14

81,529,004

212,701,101

165,215,144

l?0,809.568

t53,143,003

21.966,153

27,033,933

31,529,004

212.14t,101

'165,215,\44

151.1,13.003

27,03t,933

l/25/2022
20/o - t8%

Securitv
Regrstered mortgase of 82.00 decimal land situated at Khilgaon, Garpur. Lien of readily salerble 4,118,834 sh es

Hwothecation underlying ass.ts, 32.43 Decimallandat Basugaon, pubail,32 20 Decimal l d n ldilgaon. pubail. 122 dec

Bashugaon, Geipur. 8 77 deci,nak Imd al Ceipu Sadar, 69.80 decinral land d khilsao., Gzipur

1'7

93,96:1,7:17 q3 96:t,717



consolidat d I rt"co.ounv consoridlr.d ll Th.comDany

209,6f0,t21 213,256,523 211,256,523

Deferred T$ Lirbilit'y:

Defened rax liabilityend ofthe period

Defoned Tax liabihy (Subsidiary Com.)

Details rreshoM iD Atrrexure -V

Tine Loan and LTR

Bhgladesh Com'nerce Banl Limited
NCC Bank Lnnited

United Comnercial Bant Limited

B!nkOYerdrsft

NCC Bank Limited

United Commercial Bdk Limiled

r"arional Bank Limited

21.01 Time Loan.nd LTR

Dlpk Benk Linited
Openins Balance
Add r Principal &is period/year
Add: lnreren this perio.Yyear

Less: Parrnent this period./year

One B,trk Limited
Openingbalece
Add: Princ;pal this peno.Yyea
Add: Inrerest rhis period/yed
L€s: Palmert this perio.Yyed

NCC Brrk Limiled
Op€ni!Sbalance
Add: Principal this periodyear
Add: lnterest this pe.iodyear
Lesr P.ynent this periodye

235,355.204 209.630,121

513.142,120 513.142,120

1,823.602.666 1,423,602.666

226,159,3)4

I,0t2,t23,1I I

225,515,616

210,92t.428

204,101,601

142,295,316

678,147,401

287.992,902

226,759,314

1,012,123,31I

225,515,6\6

2t4.921,428

204.101,601

102,295,316

678,717,80r

283,992,902

50,000,000

233,333,911

20,716,551

231.838,91r

24.n6,557

2t9,380,581

lot.l28,l49
195,254,144

102,215,435

219,880,581

101,328,149

102,245.435

216 0.16:81 216016:81
144.113,619 144,111,649 699,24t,43t 699,211.113

1,723.273,953 I,121,27J,953 1.117,949,712 1,311.949.112

___-,!ts4!.!Z!,!!l i.!l!,!lq - 2,!22fi2@ _ ]t2f!1{!L

24,n6.554 20,176.554

10.000.000 30,000.000

25?,805,13? 257,805,l]?
12,825.A21 n,a25.02t

343,126 24,662,219 74.667,219
(16,5r,1,679) (16,5 14,6?9) (114,515,3,11) O:11,515,841)

t5, t05,00t t5,t05,00t

669,725,460

46t,011,173

63,997,031

461,01:1,173

1,0t2,128.112 1.012,128.3r2

(2?.000) (2r.000)

51,467,90t 51,,167,901

l?8,.14r,625 378.449,625

291,260,405

21,73t,422

294,260,a05 423,716,000

2J,7J1,a22 22,116,446 22,',136,146

Add: P.incipal this periodyea
Add: Interesi this periodyear
Les: Palment this periodltd

Brnsldesh Conmerc€ Bank Lituited

Add: Principal this perio.Vyea.
Add: Interest this perio.Yyear
Les: PaFent this periodyed

(7a,299,172) (173,299,312) (?3,022,361) (?r,022,361)

21r,838,9ll
1,275,010

10,645,411

1,2?5,010

2I.838,911 216,922,879 236.922,a79

21,735,311 21.735.111

09.000.000) 09,000.000) (24,369,301) (24,369,101)

226,759,334 226.159,131 233,313,911 233,333,911

Pledge of3 225 Million Ordinary Sha.e ofSAIF Powenc Limited, HFothecation underlying a$eis.12.43 Decimallard ai
B.sugaon, pubail.32.20 Decimall@d ar khilsaon. pubail, I22 dec. BashugaoD, Geipur

'3,t42,120 
518,1.12.120 11a.419.625 ',t14,449,625



Conrolidrred I rt"C, consolidrt.d ll Th. c

M. H Chy

Defered L"rC L;abilities

Subsidiary

Undistributed Profi t (Cash Dividend)

&U Addnion durinA the year
Less: Adjustment during the yed

Salary and allowdces

Tax Payable against WPPF

Income rax payable (Note:24.01)

utility bill

21.01 l!!s!!!.!slIlqugla

Opening Balance

Addition during the perio.Yyed

Obligrtio, to Contrect

i<!d: Addition durins th€ period/ year

tes! : Adrust,n.nt durirs the periodyed

Wo.k 
^ 

profir participationiwelfrre fund

Les: Adjustment Duing the yer

2,736,588
2,395,63t

345,262

24,536,356

5,012,535

2,?36,533

345,262

24,586,856

5,012,585

3,94t,679

325,585

57,586,850

8,258,756

325,584

5?.586,850

3.258,?56

34,920,614 82,371,330

33,920,673 35,626.976 32,371.330

(189,606) (189,606) 0?5,148,866) O?s,r48,366)

________l!t4!t!l _________l!ll9!iq

35?,866,649

29,319,140

357,866,649

'12,6&4,592

1,463,470

l,7l?,900
1,217,795,163

11,534 11,534

- !]!t?4]L L?4]1!45L

t,123,300,201

34,555.516 14,555,516

170,412.690 t?0,4r2,690

29.819.3.10 29.319.3,10

32,t53,635

1,458,607

t,535,900

1,205,439,4t3

210,000

32,081,838

201,593

1, t23,300,201

55,250

8,953.210

31,28?,958

185.768

1,68,900

55,250

8.780,345

1.t73,372.505 l.r6l.r5?,096

579,935,194 579.985,194

(579,985,191) (579,985,194)

22,954,112
22t,166,647
22,954,712

r99,925,201

41,319,951 41,839,95r

_,,-_- ?!!,!?!,!!L 211t?1

(20,593,t07) (20,593,50?)

________-41 ]!!L________-4-J!!,!L

Matrufaclrrmg (Bauery)
Nei sales Gnbsidiary)

t,f15,o21,211 68,910,164

t?1,978,950

141,356,652 9,179,3t9

458,147,t15 59,',1-12,5t6

:171,9?3,950

t'l2,t17,ttl

23,453,443

)'12,177,13',1

942,964,226

9I,248,062

942,968,226

_______2,!!!.@L _______2p14!.t1L 2.ll3.557.393

27.91t,507 ll 63 b6l.4ql
?"Bi4"sl

2,236,?l0,lt3

19

2,093,392,974



Mainienance (Noie 28.01)
Contracts (Nore 28.02)
Imported soods (Note 28.03)
Manufactu ns Not€ 28.04 )
Cosr ofsales (Note 28 0J)

28.0I Mdnlenance

Wages sd others expenses

Repa; ad Daintenance

t12,A10,314 t12,t)70,374

442,117,1t2
'8,977,4r4

D,i24,924
264,134,726

18,614,415

ala,114,79!

12324.924

'13,614,475

135,510,237 135,530,28?

20,155,553 -
1.094.071.161 1.071,9,5,304 1.243-127.56,1 1.134.071.918

40,723,105 ,10,723,105

t71,61A,425 l2l,61AtZ5
2.',7]l,210 2,711,240

33,073,123 13,073,123

31,A41,t44 37,041,114

t,255,291 1,255,291

943,161 943,361

172.070.174 172,070,174 12;2a.924 12i24,97,4

Prcject implemeniaiion cosl

wages and othec expenses

Tdilerdd pnme mover rent

Utilitybill
Udfod expenses (dress)

Repan od 
'naintendce

Cost ofimponed goods

Cleanng char8e and others

L/C expenses ard oIhe6

Rrw malerirls coDsumptiod
openbg stock of ns naterials
Purchases during the yed
Closng stock ofraw matenah

M.nufrcturiDg expenses:

L/C expenses and otheB

Marine insurance and otheG

Totrl Msnufrcturing 0xpenses

opening wort-in proces
Closins wo.k-in process

Openins fi nished producr

ClosiDg fifthed product

Costof sales of subsidirry

285,391,209

3,066,402

7,176,31:l

r,oI,5?2
129,321

61,57],125

25,455

285,191,209

7,176,313

3,011,572

129,321

6t,513.325

25,455

I11,305,393

I,924,036

3.189,133

5,755,635

2,530,424

12,531,381

ll t,305,393

1,924,036

1,189,t33

5,755,635

?2,51?,131

:10.360 10,360

142.J17.712 441,111,712

28.01

35.315,421

12,869

23,1t3

15,1t5,421

:J2,369

x3,'111

13.469.000 33,469,000

41,533,?33 41,583,781

101,099 101,099

31,411 11,1-17

102,353 102,153

51,213 5l,218
36,164,52a 36,164,520

1A,@4,41s 74,6t4,11s73,93?,430 73,93?,430

709,2\2.265 209,212.265

213,103,934 213.103,984 224,305,066 224.305,066

427.316,219 14 A!!,1!2

e8,586,72s11 193.536.725

(.244,

243,.cs,342 ll 243,69s 342

2r5,369,466 ll rr5,369 406

248,568,46411 213.568,4br

ata.n4,193 ala.n\193

27t,524,582

266,615,211

211,524,532 295,125,462

i2t5_354.352)

295,125.462

1,063,024

593,167

109,215,270

281,290

15,031,570

2,126,460

67,831,6r4

1,068.024

598.167

1a9,2t5,210

231,290

l5,oll,5?0
2,r26,460

67,331,614

1_897.t39

8,2?4,3r1

95,222.861

1,925,121

43,:ll t,125

4,491.252

13,123,350

4,591,210

4,274,43t

95,222,e64

r.925,121
.l3,lll,l25
4,491,251

53,128,850

1.7t9.3t4

-ffi
28.0s

20

385,530,23? 335,530.237

28.02



G€neral ud ,d ministrative exp.nse!

Salary and allowances

Travelling d conveytuce
Vehicle uning expdses
Publicity od promotional expenses
Udlirybills
Communica on expeDses
PrintinS ed stationery

Telephone and 
'nobile 

phone bilh

Repair and mainterance

Marketins salary and expens.s

Dhaka Bank Limiled
One Bdk Limited
NCC Buk Limiied
Bangladesh Finance ed lnvestmeri CompdyLimited
Hatj Finoce Compby Limited
P.eDior Leasing md Finance Limiied
Tte Premier Bank Limiled
Bugladesh Colm€.ce bank Limited
NarionalBaik Limited
IPDC Finance Limited
Fareasr Finance @d Invesrmenr Lihited
United Cohme.cial Bok Limned
SBAC Bank Limired
LankaBansla Finan.e Lihiied

Buk charge, .omoission & others

AB Bdk Limiied
Al Araf. lslmi BanL Ltd
Bank Asa Lihited
Bangladesh Commerce Banl Liftiied
BRAC Bank Limiied
Dhaka BanI Limited
Padma Bank Limited
klam Bok (Bangladesh) Limited
Jmuna Bank Limited
Mercetile Bant Limired
NCC Bank Limned
ONE Bank Limired
SonaliBank Limited
P.emier Bant( Lihited
Souiheast Bark Limired
South Bmgla Agriculture & Comerce Buk Ltd
Sahjalal Islami Bok Ltd
Slandard Bank Limited
Dutch BaDgla Bank Limned
Cash.loa, processn,g and othe6
Un;ted Cohmercial Banl Limn.d
Tnsr Bank Limitcd
NRB Co'mercial B.ilk Limited
NadonalBank Limiled
Midland Bank Limned
Subsidiary Company

11,959,600

655,605

t,327,013

2,612,9',12

n2,674
223,159

I,091,526

l:10,613

58,111,260

11.527,600

606,104

2,834.172

1,827,018

2,501,215

t,231,036

109,253,395

ll9,69l
633,336

209,142

130,6t3

210,000

13,:152

62,951,998

514.)29
r,268,581

2,330,659

1.930,931

!65,25a

307,322

231,t41

349,362

15,274,464

225,040

16,016

59,942,124

521,?38

l,?05,914

2,721.81|

1,930,91r

67.533,587

325,000

778,658

226,662

349,362

23,A42

2.1,842,179

20,16t,605

24,886,643

20,?00,988

10,645,413

41,559,951

1.513,323

?,4,442.)19

20,36t,605

24,336,641

10,645,413

41,559,951

1,541,821

2r,016,932

25.899,166

I I,O9l,t00
22,602,014

13,075,7t5

31,259.Jt9

21.016,932

25,899,t66

20,993,933

I1,091,100

22.602,0t4

3,969,300

24,050,910

2,t42,0?3 1,t42,078
288.707.009 238,?07.009

5t7

145

t01,485

4,24\

2,130

3,218,655

1,521,696

50.279

6,607

1,897

896.607

5t7

41,235

13,119

92,125

20,293

124,465

345

5t'1

101,435

4,281

2,130

3,213,6t5

50,219

517

14,235

20.298

106,515

345

345

l3,ll3
1,3?5

2,76A

3,275,903

I t,02i

15,575

551

11,839

|,498,422

296,43r

22,1A9

11,302

345

13,r38

3,175

2,160

t,974.267

3,275,903

tl,02l

15,575

553

ll,8:19

19,626

t55,145

22.789

t7.964,701 t7,93',7.019

J21.105.5J4 3t1,0?t.349

2t



Income Trx ExDensel

Curent tax payable (Note: 31.01)
Defered tax expeNes(lncome)

31.01 Cu.rert trr psyable(The Conprny.)r

lncone betore tax during the yed
Addr Accounting depreciatior

Less:Tax depreciatiotr

Taxable Incolne

Cmeni Tax
Add: Tu on Subsidirries

N.t rslei vrlu. p.rshr.e (NAV)

Shaenoldem Equity dd Resefle

N.r rstel volu. poshrre ofTokl 10 e,ch
Ner $s.ivrlue pershar.ofT,k r0.,ch ifBonus Sh.res,pproved by BSEC

ShdeholdeG Equity and R€serue wnhoui revaluation resetue

N€l,sselralu€pershnrcwithoutrevaluliion orTrk, 10.&h
Nellsselvilr.p€rdrarewitloutr€v,lu.tiotrof T.ks l0er.hilaon .
Sh,r6 rpprovod by BSEC.

trrrnitrgs per shre (EPS)

Arsic Errning per share:

Eminss ait.ibutable to ordinary shdesl

Net profit after rax as pe. sidremedt ofcomprehensive ncome
Numb.r ofshar€s (Note ll.0l):
Basic Eartring p€rshare (Pervrlue ofTrkt l0)
Basic Earninss per shrre if Bonus Sh!r6 rpproved by BSEC.

Diluted Da ings per sblre:

\er profi, afferrar a( per qaremenr ofcomprehensre,nco,ne
Number ofshares (Nore 33.01):
Diluled B.sic f,rrning per sh.re (Pervllu€ ofTsk l0)
Diluted Eamings per shrre ifBonus Shrrs rpproved by BSEC

Indease4Decrease) nr oblisation to coniract
Increase(Decrease) in Accounts Payable

lncrease(Dedease) Accrued Exp.nses
Nctcrsh provided by opeGting activities

88,995.165 37,045,055

(3,267.151) (3,626,401)

85,727,3t4 8J,4t3,651

64,796,547 63,503,779

15.745_236 15.165.733

30,54r,$3 14,674.561

213,474,165 213,474,165

114,693,269

162,756,450

(290,701.497) (290,701,49?) (223.419,6A!) {223,419,60r)

254,015,1l6 254,015,1r6

22 5a% 22 5@/, 25r/D

l---ljliif--.,e"'9[l'ffiII "Joq
t ss,rps,'6nT-- 3?JrsJCl f-...r*'s.rl-o:,sor'rrtl

6_124.241.242 6,Oa3,094,425

357,866,649 1s1,a66,649

____________--)!! ---------------r0l
______________-ESC

6.059.939,095 6,018,344,642

t1.t1 17.00

-_-___________1.e04

6.042,184,120 6.001.035,701

t5?,866,649 157,866.649 15',7,466,649

t7r.h],:4 17r.^7(,(3a 215 t7'.348 2ro.02' /00

0.62 0.62

The relson lor such significelt deviations in EPS k du. ro incre$ing Contrrct rnd M.intelrrce s.les through colttolling ofoveBll dire.tcost.

l7<,o2th24 '?5,6?5.589 21r,t77,343 216021700

35?.866,649 157,366,649 357,366,649 157,866.649

1.05 r,05

0.99 0.99

0.66 0.66

3s?.366_649 157.366.649 357,366,649 15?,866.649

21,41 ,990 21,411,99A 21.411,990 21,41]l,990
Openins Balmce/weighted average outstandins no. ofshare
Borus Shares ifapprored by BSEC

Nel Operrtilg crsh lloss per share

Ner cash provided by operadng activities

Net Operrtirg osh tlow6 per share
Net Op.r.ling c,sh no*s pd rhare ifBontrs Shlr€s approvcd by BSEC

Reconcilirtior of Profit/l-ss before trx to Crsh Generrie from Oper.tion

Ner P.ofir(Los) befo.e WPPF & Tax

(lncrease/Decrease nr Advance Deposn and Prepaymenr

{lncrease),Decr€ase in AccouDts and orhers receivable
(lncrcase),Decrease in Inventones

J79.113.639 179,313,639 379,133,639 379,333.639

405.061.662 796.513,26A 54,911,570 569,t t8,,11 I

157.366_649 157.366.649

Ll3 l.ll
1.07 1.05 1.50 1.50

481,291,992

22',1,691.121

121, t05,5r,1

(105,648,639)

(72.730.:ll3)

(46,45),312)

218,474,166

321,071,349

(re8, t41,556)
(305,t69,343)

\13,142,4-54)

(46,144,154)

r30,32?,668

304,485,186

(l re,er2,r36)
B,rll,832
18,184,240

0?8,964,192)
(27,105,954)

ll0,4ll, t32

t04,113, t93
(ll7.630,2]9)

78,958,858

1.11a.964,792)

(22.A19,589)

(1,141,327) (825,500)

405.063.662 395.573,260

1.368.12t r-638.299

22

563,931,5?0

@
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Direclors' responsibiliry strremeDrs

The Board ofDirecroB iakes rhe respons;bili!, for the prepdation and presentarion offiese financiatst6te,nenrs

Number ofEmployees
Allthe employees receive salary/wages in excess ofrk 5.000 per nonrh
Number of pemaneni staff
Figures are.ounded offto the nearest Taka.

These Do(es fonn an ioleSralpart ofrhe annexed financial srarements and accordingly de to be rea.l in corjunciion rhe.ewith.

Produclio! capacity and cuEent utitizarion

Nam€ ofProduct / Servicc

657.000 containerc.er

Not anDlicahl

23

ffi
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