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ICB Capital Management Limited

(A    Subsidiary   of    ICB)

BDBL Bhaban (level-16), 8, Rajuk Avenue, Dhaka-1000.

Phone: 9585691-92, Fax: 02-9555707, Website: www.icbcml.com.bd


	CREDIT RATING STATUS

	
	Long Term
	Short Term

	Entity Rating
	BBB1
	ST-3

	Date of Rating
	18 December, 2013

	Rated by
	CREDIT RATING AGENCY OF BANGLADESH LTD. (CRAB)

	Validity of the Rating
	December 15, 2014


The issue shall be placed in “N” category

	Issue Date of Prospectus
	:
	27-04-2014


SAIF POWERTEC LIMITED

Dhaka Office: Rupayan Center (8th floor), 72 Mohakhali C/A, Dhaka 1212.

Tel: (880 2) 9856358-9 Fax: (880 2) 9855949
Chittagong Office: House # 09, Road # 01, Lane # 01, Block # G, Halishahar, Chittagong

Web: www.saifpowertecltd.com, E-mail: allbodmembers@saifpowertec.com
 “CONSENT OF THE SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBTAINED TO THE ISSUE/OFFER OF THESE SECURITIES UNDER THE SECURITIES AND EXCHANGE ORDINANCE, 1969, AND THE SECURITIES AND EXCHANGE COMMISSION (PUBLIC ISSUE) RULES, 2006. IT MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS CONSENT THE COMMISSION DOES NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE ISSUER COMPANY, ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS SECURITIES OR  FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION EXPRESSED WITH REGARD TO THEM. SUCH RESPONSIBILITY LIES WITH THE ISSUER, ITS DIRECTORS, CHIEF EXECUTIVE OFFICER/CHIEF FINANCIAL OFFICER, ISSUE MANAGER, UNDERWRITER AND/OR AUDITOR”.

Special Note

Please read the Prospectus carefully which includes ‘Risk Factors’ before taking your investment decision. 

An applicant cannot submit more than two applications, one in his/her own name and the other jointly with another person. In case an applicant makes more than two applications, all applications will be treated as invalid and will not be considered for allotment purpose. In addition, 15% (fifteen) of the application money will be forfeited by the commission and the balance amount will be refunded to the applicant.

The application shall provide with the same bank account number in the application form as it is in the BO account of the applicant. 


Company Status and Background

Saif Powertec Limited (hereinafter referred to as ‘SPL’ or ‘the Company’) was incorporated in Bangladesh as a private limited company on 29 December 2003 and subsequently converted into public limited company on 28 June 2010 which was certified by RJSC on 19 September 2010. 

Date of Incorporation as a private limited Company


: December 29, 2003

Date of Conversion into a public limited Company


: June 28, 2010

Date of Commencement of Commercial operation


: 1st January  2005

Authorized capital 





               : Tk. 1,000,000,000.00

Issued, Subscribed & Paid-up Capital



               : Tk. 438,940,000.00

Change of Denomination





: June 28, 2010                                                                                                       
Nature of Business:

Principal activity of the company is to carry on business of infrastructure-support service. The company is also engaged in importing, trading, assembling and installing generators, sub-stations, electrical equipment and grid-lines, installation and erection of power plants as well as acts as a berth/ terminal operator for operation of Chittagong Container Terminal (CCT) and New Mooring Container Terminal (NCT) of Chittagong Port Authority (CPA).

Availability of Prospectus 
The Prospectus of the Company may be available at the following addresses:
	Company
	Contact Person
	Contact Number

	SAIF POWERTEC LIMITED 

Rupayan Center (8th fl), 72 Mohakhali C /A, Dhaka 1212.
	Tarafder Md. Ruhul Amin  Director & Managing Director


	9856358-9

	

	Particulars
	Contact Person
	Contact Number

	Manager to the Issue

	ICB Capital Management Ltd.

BDBL Bhaban (Level-16),
8, Rajuk Avenue, Dhaka-1000.
	Md. Moshiur Rahman
Chief Executive Officer
	Tel : 02-9585693, 9585691-92, EXT 202, 9574234

	Underwriters

	ICB Capital Management Ltd.

BDBL Bhaban (Level-16),
8, Rajuk Avenue, Dhaka-1000.
	Md. Moshiur Rahman
Chief Executive Officer
	02-9585693, 9585691-92

	PLFS Investments Limited

Paramount Heights (13th Floor)

65/2/1, Box Culvert Road, Dhaka-1000.
	Mostofa Kamal

Chief Executive Officer
	7119654

	Prime Finance Capital Management Ltd.

63, Dilkusha C/A (3rd floor), Dhaka
	M. Mosharraf Hossain PhD, FCA

Managing Director & CEO
	9563883

	Janata Capital & Investment Ltd.

48, Motijheel C/A (3rd Floor), Dhaka-1000.
	Md. Jahangir Miah

Chief Executive
	9564825, 7176421

	

	Stock Exchanges
	Available at
	Contact Number

	Dhaka Stock Exchange Ltd.

9/F Motijheel C/A, Dhaka-1000.
	DSE Library
	02-9564601-7

7175705-9

	Chittagong Stock Exchange Ltd.

CSE Building, 1080 Sheikh Mujib Road, Chittagong.

Dhaka Liaison Office: 

Eunoos Trade Center Ltd. (Level-15)
52-53 Dilkusha C/A, Dhaka-1000.
	CSE Library
	031-714632-3

031-720871-3

9513911-15


Prospectus would also be available on the website of BSEC (www.sec.gov.bd), DSE (www.dsebd.org), CSE (www.csebd.com), Issue Manager (www.icbcml.com.bd), Issuer (www.saifpowertecltd.com) and Public Reference Room of the Bangladesh Securities and Exchange Commission (BSEC) for reading and study.

Auditor’s Information:

	Name and Address of Auditor
	Telephone

	ATA KHAN & CO

Chartered Accountants

67, Motijheel Commercial Area, 

Dhaka 1000
	Phone: (880-2) 9560933, 9560716 & 9552833




Lawyer’s Information:

	Name and Address of Lawyer’s
	Telephone

	Omar H. Khan (Joy)

LLB (Hons) University of London

Barrister- at- Law (Lincoin’s Inn. UK)

Advocate, Supreme Court of Bangladesh

Khair Mansion (4th Floor)

235/2 Elephant Road, Dhaka-1205
	Phone: +88 02 961 2383-5

Fax: +88 02 961 2385

E-mail:omar@legalcounselbd.com

	
	
	


Short Bio-data of Directors including Managing Director:

Mrs. Tarafder Nigar Sultana 

Chairman

Mrs. Tarafder Nigar Sultana is the chairman of SAIF Powertec Limited.  She is a graduate in Arts. She has a long business experience in Indenting, import of power generation equipment, manufacturing electrical transformers, marketing of electrical generators and container handling.  Mrs. Tarafder Nigar Sultana, along with her husband, Tarafder Md. Ruhul Amin, established SAIF Powertec Limited.

Mr. Tarafder Md. Ruhul Amin 

Managing Director 

Mr Ruhul Amin is Managing Director of SAIF Powertec Limited. Mr. Amin is a Diploma in Power Engineering from Khulna Polytechnical Institute, Khulna.  He has been in business for more than 18 years.  He has a vast business experience in indenting of construction & Material Handling Equipment, import of power generation equipment, manufacturing electrical transformers, solar power system and container handling with port operation.  

Ms. Rubya Chowdhury

Director

Rubya Chowdhury is Director of SAIF Powertec Limited. She obtained Bachelor of Business Administrative (Marketing & HR) from Masquarie University, Australia.  She has a long business experience in indenting, import of power generation equipment, manufacturing electrical transformers.  
Mr. Tarafder Md. Ruhul Saif 

Director

Mr Ruhul Saif is Director of SAIF Powertec Limited. Mr. Saif obtained diploma in Business Administration from School of Applied Studies, Singapore.  He has a good business experience in indenting, import of power generation equipment, manufacturing electrical transformers. 


Directors’ involvement with other listed Company as Director

There is no involvement of Directors’ of SAIF Powertec Limited with any other listed companies as Director.
Refund of Subscription Money
As per BSEC Notification Dated February 9, 2010, the issuer shall refund application money to the unsuccessful applicant of the public offer by any of the following manner based on the option given by the applicant in the application form;-

(a) Through banking channel for onward deposit of the refund money into the applicant’s bank account as provided in the respective application form for subscription; or

(b) Through issuance of refund warrant in the name and address of the applicant as provided in the respective application form for subscription:

“Provided that, in case of deposit into the applicant’s bank account, the applicant will bear the applicable service charge, if any, of the applicant’s banker, and the issuer shall simultaneously issue a letter of intimation to the applicant containing, among others, the date and amount remitted with details of the bank through and to which bank such remittance has been effected.”
Use of IPO Proceeds

Use of IPO Proceeds will be used in New Battery Project (Tk. 34.69 crore) and IPO expenses (Tk. 1.31 crore) detailed description is as follows:

	Sl. No.
	Particulars
	Amount (Taka)

	1.
	Capital machinery
1. For Dry Charge automotive Battery

2. Tubular plate Solar Battery

3. Quality Assurance Equipment and machinery
	126,417,961

21,566,720

5,403,801
	153,388,482

	2.
	Building & other Civil Construction
1. ETP Tank (RCC Tanks and foundation for ATP and ETP)

2. Sulfation Tank and Foundation

3. Factory Building (35,000 sft., Two Storied)

4. Office & Dormitory Building (3,600 sft., Four Storied)
	5,077,780

1,533,676

25,121,590

10,253,337
	41,986,383

	3.
	Utility
1. Diesel Generator 500KVA (1 No)

2. Diesel Generator 660KVA (1 No)

3. CNG Gas supply pack (2 Nos)

4. Deep tube well and water distribution system

5. Air compressor (2 Nos)
	2,845,000

4,118,000

4,637,000

1,500,000

1,600,000
	14,700,000



	4.
	Air Treatment Plant (ATP) & E-fueling Treatment Plant (ETP)
	11,897,600

	5.
	Motor vehicle

1. EICHER 30.25XP (VE Series) 13.0 Ton Truck (1 No)

2. EICHER 10.95 E2 Plus 4.0 Ton Mini Truck (1 No)
3. TOYOTA Allion
	3,557,185

2,507,185

2,235,630
	8,300,000

	6.
	Cost of Installation and Commissioning
	50,480,000

	
	Sub-total
	280,752,465

	7.
	Working Capital

1. This will be require for spare parts, engine oil, spark plug, air filter, cable test and battery, oil filter and other consumables for regular use
	66,163,215

	8.
	IPO Expenses [Details at page no. 49-50 of Draft Prospectus]
	13,084,320

	
	Grand Total
	360,000,000


The company did not enter into any contract for aforesaid utilization of proceeds.

IMPLEMENTATION SCHEDULE

	Particulars
	Time schedule for completion of proposed work

	Purchase of Capital Machinery
	After nine-ten months of receiving IPO fund

	Building & other Civil Construction
	After eight-nine months of receiving IPO fund 

	Utility
	After nine-ten months of receiving IPO fund

	Air Treatment Plant (ATP) & E-fueling Treatment Plant (ETP)
	After nine-ten months of receiving IPO fund

	Motor Vehicles
	After nine-ten months of receiving IPO fund

	Machinery Installation/Erection
	After eleven to twelve months of receiving IPO fund

	Testing/Commissioning
	After thirteen to fourteen months of receiving IPO fund

	Commercial Operation
	After fifteen months of receiving IPO fund


	Sd/-

	
	
	Sd/-

	Tarafder Md. Ruhul Amin
	
	
	Md. Hasan Reza

	Managing Director
	
	
	Chief Finance Officer


BANKERS TO THE ISSUE
	Investment Corporation of Bangladesh (ICB)

NSC Tower, Purana Paltan, Dhaka.

Chittagong Branch, Chittagong.

Rajshahi Branch, Rajshahi.

Khulna Branch, Khulna.

Barisal Branch, Barisal.

Sylhet Branch, Sylhet.

Bogra Branch, Bogra.

Local Office, Kashfia Plaza, Nayapaltan, Dhaka.

National Bank Limited

Agrabad Br. Chittagong

Anderkillah Chittagonj 

Asadgate Branch, Dhaka 

Babubazar Branch, Dhaka 

Banani Branch, Dhaka 

Bandura BranchDhaka    

Bangshal Road Branch Dhaka 

Barisiil Branch, Biirisal 

Bogra Branch Bogra

CDA Aavenue Br.Chittagong 

Chawk Bazar Br. Chittagong 

Chowmuhani Branch 

Comilla Branch Comilla 

Dhanmondi Branch, Dhaka 

Dilkusha Br. Dhaka.

Elephant Road Branch. Dhaka

Faridpur Branch

Feni Brach

Foreign Ex. Branch. Dhaka

Gazipur Br.Gazipur

Gulshan Branch, Dhaka

Halishahar Br. Chittagong

Imamgang Branch, Dhaka

Islampur Branch, Bhaka

Jatrabari Branch. Dhaka

Jessore Branch, Jcssorc

Jubillc Road Br Chittagonj

Kawran Bazar Branch, Dhaka

Khatungong Br. Chittagonj

Khulna Br. Khulna

Lake Circus Br.Dhaka 

Malibagh branch, Dhaka 

Mirpur Branch, Dhaka 

Mohakhali branch, Dhaka  

Mohammadpur branch, Dhaka 

Motijheel Branch, Dhaka 

Moulvibazar Br. Moulvibazar 

Muradpur Br.Chittagong 

Mymensingh Br. Mymensingh 

Narayangonj Branch, N'Gonj 

Narsingdi Branch, Narsingdi 

Netaigonj Branch, N'gong 

New Eskaton Branch. Dhaka 

North Brook Hall Branch, Dhaka 

Pagla Bazar Branch

Sunamgonj Branch

Jamuna Bank Limited

Mohakhali Branch Dhaka

Sonargaon Road Branch Dhaka

Dilkusha Branch Dhaka

Shantinagar Branch Dhaka
Gulshan Branch Dhaka

Dhanmondi Branch Dhaka 

Islampur Branch Dhaka

Sylhet Branch Sylhet

Kushtia Branch Kushtia

Motijheel Branch, Dhaka

Mymensingh Branch, Mymensingh

 Banani Branch Dhaka

Uttara Branch Dhaka

Mirpur Branch Dhaka

Malibagh Branch Dhaka

Narayanganj Branch, Narayanganj 

 Agrabad Branch, Chittagong

Rajshahi Branch, Rajshahi   

Bogra Branch, Bogra

Jublee Road Branch, Chittagong

Khatungonj Branch Chittagong

Comilla Branch, Comilla

Feni Branch, Feni

Jessore Branch, Jessore

Barishal Branch, Barishal

Social Islami Bank Limited

Principal Branch. Dhaka   

Agrabad Branch. Chittagong 

Khulna Branch, Khulna 

Sylhct Branch. Sylhet

Rajshahi Branch, Rajshahi 

Gulshan Branch, Dhaka    

Babu Bazar Branch, Dhaka 

Begum Rokeya Sarani Branch, Dhaka 

Panlhapath Branch, Dhaka   

Sonargaon Branch. Narayangonj

Foreign Exchange Branch, Dhaka 

Dhanmondi Branch, Dhaka 

Uttara Branch, Dhaka Mirpur Branch, Dhaka 

Banani Branch, Dhaka

Rampura Branch. Dhaka    

Dania Rasulpur Branch, Dhaka   

South Surma Branch, Sylhet      

Comilla Branch, Comilla

Islampur Branch. Dhaka         

New Eskaton Branch. Dhaka     

Chandpur Branch. Chandpur 

Chawk Bazar Branch, Chittagong 

Narayangonj Branch. Narayangonj 

Jessore Branch. Jessore 


	Rangpur Rranch, Rangpur 

Barishal Branch. Barishal 

South Banosree Branch. Dhaka 

Mohakhali Branch. Dhaka 

Feni Branch. Feni

Mutual Trust Bank Ltd.

Babu Bazar Branch, Dhaka

Banani Branch, Dhaka 

Dhanmondi Branch, Dhaka 

Dholaikhal Branch, Dhaka 

Dilkusha Branch, Dhaka 

Elephant Road Branch, Dhaka 

Fulbaria Branch, Dhaka 

Gulshan Branch, Dhaka 

Mohammadpur Branch, Dhaka 

MTB Corporate Center Branch, Dhaka 

Pallabi Branch, Dhaka 

Panthapath Branch, Dhaka 

Principal Branch, Dhaka 

Progati Sarani Branch. Dhaka 

Savar Branch, Dhaka 

ShanirAkhra Branch, Dhaka 

Tongi Branch, Dhaka 

Uttara Model Town Branch, Dhaka

Narayangonj Branch, Narayangonj 

Sonargaon Branch, Narayangonj 

Agrabad Branch, Chittagong 

Alankar Mour Branch, Chittagong 

C D A Avenue Branch, Chittagong 

Jubilee Road Branch, Chittagong 

Khatungonj Branch, Chittagong 

Feni Branch, Feni

Rajshahi Branch, Rajshahi

Rangpur Branch, Rangpur

Bogra Branch, Bogra

Pabna Branch, Pabna

Kushtia Branch, Kushtia

JSylhet Branch, Sylhet 

Moulvi Bazar Branch, Sylhet

Goumadi BrandyBarisal

Jessore Branch,Jessore

Habigonj Branch, Habigonj

Dhaka Bank Limited

Bogra Branch, Bogra

Uttara Branch, Dhaka

Khilgaon Branch, Dhaka

Mirpur Branch, Dhaka

Cox’s Bazar Branch, Cox’s Bazar

Imamgong Branch, Dhaka

Comilla Branch, Comilla

CDA Avenue Branch, Chittagong

KDA Avenue Branch Khulna

Foreign Exchange Branch, Dhaka

Kawran Bazar Branch, Dhaka

Rajshahi Branch, Rajshahi

Rangpur Branch, Rangpur

Barisal Branch, Barisal

Standard Bank Limited

Principal Branch, Dhaka

Foreign Exchange Br. Dhaka

Topkhana Road Br. Dhaka

Imamgonj Br. Dhaka

Gulshan Br.. Gulshan -2, Dhaka

Dhanmondi Br., Dhaka

Mirpur Branch, Dhaka

Uttara Br., Dhaka

Panthapath Br., Dhaka

Banani Branch, Dhaka

Pragoti Sarani Branch, Dhaka

Nawabpur Road Branch, Dhaka "

Green Road Branch, Dhaka

Narayangonj Br., Narayangonj

Jubilee Road Br., Chittagong 

Agrabad Br., Chittagong 

Khatungonj Br., Chittagong 

CDA Avenue Branch, Chittagong 

Sadarghat Branch, Chittagong 

Rajshahi Branch, Rajshahi. 

Kustia Branch, Kustia 

Sylhet Br, Sylhet 

Beani Bazar Branch, Sylhet 

Moulvi Bazar Branch, Sylhet 

Mymensingh Branch, Mymensingh 

Rangpur Branch, Rangpur 

Khulna Br., Khulna 

Jessore Branch,Jessore

Brac Bank Limited

Asad Gate Branch, Dhaka

Banani Branch, Dhaka

Bashundhara Branch, Dhaka 

Donia Branch, Dhaka

Eskaton Branch, Dhaka 

Graphics Building Branch, Dhaka

Gulshan Branch, Dhaka

Manda Branch, Dhaka

Mirpur Branch, Dhaka

Narayanganj Branch, Narayanganj 

Nawabpur Branch, Dhaka

Rampura Branch, Dhaka

Shyamoli Branch, Dhaka

Uttara Branch, Dhaka

Agrabad Branch, Chittagong

CDA Avenue Branch, Chittagong 

Halisohor Branch, Chittagong

Kazirdeuri Branch, Chittagong

Momin Road Branch, Chittagong

Bogra Branch, Bogra

Rajshahi Branch, Rajshahi

Jessore Branch, Jessore

Khulna Branch, Khulna
	Barisal Branch, Barisal

Zindabazar Branch, Sylhet

City Bank Limited

B B Avenue Br., Dhaka

Principal Office Br., Dhaka

Dhanmondi Br,, Dhaka

Shaymoli Br., Dhaka

Imamgonj Br., Dhaka

Johnson Road Br., Dhaka

Kawran Bazar Br., Dhaka

New Market Br., Dhaka

VIP Road Br., Dhaka

Islampur Br., Dhaka

Nawabgonj Br., Dhaka

Nawabpur Br., Dhaka

Pragati Sarani Br., Dhaka

Bangabandhu Road Br., Narayangonj 

Zinzira Br., Dhaka

Tongi Br., Gazipur

Agrabad Br., Chittagong

Jubilee Road Br., Chittagong

Khatungonj Br., Chittagong 

Andarkilla Br., Chittagong

Cox's Bazar Br., Chittagong 

Chawkbazar Br., Chittagong 

Pahartoli Br., Chittagong

Comilla Br., Comilla

Narsingdi Br., Narsingdi

Zinda Bazar Br., Sylhet

Bandar Bazar Br., Sylhet

Amborkhana Br., Sylhet

Moulvi Bazar Br., Sylhet

Rajshahi Br., Rajshahi

Bogra Br., Bogra

Rangpur Br., Rangpur

Sirajgonj Br., Sirajgonj

Khulna Br., Khulna

Jessore Br., Jessore

Barisal Br., Barisal

Bank Asia Limited

Principal Branch, Dhaka

MCB Dilkusha Branch, Dhaka

Corporate Branch, Dhaka

Scotia Branch, Dhaka

Gulshan Branch, Dhaka

MCB Banani Branch, Dhaka

Uttara Branch, Dhaka

Mitford Branch, Dhaka

North South Rd. Branch, Dhaka

Dhanmondi Branch, Dhaka

Bashundhara Branch, Dhaka

Moghbazar Branch, Dhaka

Mohakhali Branch, Dhaka

Shantinagar Branch, Dhaka

MIrpur Branch, Dhaka

Progoti Sarani Branch, Dhaka

Paltan Branch, Dhaka

Shyamoli Branch, Dhaka

Sylhet Main Branch, Sylhet

Sylhet Uposhahar Branch, Sylhet

Agrabad Branch, Chittagong

MCB Sk. Mujib Road Branch, Chittagong

Bahadderhat Branch, Chittagong

CDA Avenue Branch, Chittagong

Station Road Branch, Chittagong

Anderkilla Branch, Chittagong

Kamal Bazar Branch, Chittagong

Patherhat Branch, Chittagong

Rajshahi Branch, Rajshahi

Khulna Branch, Khulna

Bogra Branch, Bogra

Jessore Branch, Jessore

Ishwardi Branch, Pabna




Selected ratios and Earnings Per Share
Saif Powertec Limited
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30 June 2010

30 June 2009

      

Ratios:

I.   Liquidity Ratios

  Current ratio (a)

                  1.33 

1.38

                  1.49 

                  1.50 

                 1.64 

                1.63 

              1.40 

              5.49 

  Quick ratio (b)

                  1.22 

1.29

                  1.41 

                  1.44 

                 1.47 

                1.51 

              1.28 

              4.92 

II.  Operating Ratios

 Accounts receivable turnover ratio (c)

                  3.71 

3.72

                  3.40 

                  3.37 

                 4.26 

                4.26 

              4.92 

           12.38 

 Assets turnover ratio (d)

                  0.81 

0.84

                  0.62 

                  0.63 

                 0.78 

0.80

1.04

1.85

 Inventory turnover ratio (e) 

               20.64 

25.75

                10.94 

               14.95 

               11.51 

             14.73 

           14.89 

           18.94 

III. Profitability Ratios

Gross margin ratio (%) (f)

29.37%

29.59%

43.85%

44.60%

41.24%

41.24%

44.92%

28.96%

Operating profit ratio (%) (g) 

16.69%

16.72%

25.97%

26.36%

27.27%

27.27%

35.29%

21.99%

Net income ratio (%) (h)

6.05%

6.17%

15.69%

16.05%

16.08%

16.08%

24.34%

11.31%

Return on average assets ratio

   (based on net profit) (%) (i)

4.93%

5.15%

9.70%

10.12%

12.55%

12.90%

25.42%

20.98%

Return on average equity (after tax) (%) (j)

8.47%

8.43%

15.84%

15.75%

23.19%

23.19%

61.37%

67.37%

Earnings per share (Taka) – (k)

                  2.01 

2.00

3.44

3.42

4.15

4.15

5.86

57.14

Face value per share

                     10 

10

10

10

10

10

10

1000

IV. Solvency Ratios

   Debt to equity ratio (1)

                  0.83 

0.74

                  0.61 

                  0.53 

                 0.66 

                0.59 

              1.20 

              1.99 

   Time interest earned ratio (m)

                  2.27 

2.40

                  3.80 

                  3.87 

                 3.58 

                3.58 

              5.11 

              3.33 

67, Motijheel Commercial Area

sd/-

Dhaka- 1000, Bangladesh

    ATA KHAN & CO

Dated: 25 August  2013

    Chartered Accountants

Formula applied

(a) Current assets/ current liabilities

(b) Current assets- inventory/ current liabilities

(c) Total revenue/ average receivables

(d) Total revenue/ total average assets

(e) Cost of sales/ average inventory 

(f) Gross profit/ operating revenue

(g) Operating profit/ operating income

(h) Net profit/ operating revenue 

(i) Net profit/ total average assets

(j) Net profit/ average shareholders' equity

(k) Profit attributable to ordinary shareholders/ number of ordinary shares outstanding

Year ended 30 June 2011

NB: Number of shares for the year ended June 30, 2009 was 1,500,000 that’s why the EPS for the year 57.14. Now the shares is 43,894,000 that’s why the EPS is decreased.

The Company

Year ended 30 June 2013

(m) Profit before interest and taxes/financial expenses 



(I) Total dept/total equity (shareholders equity)

Auditors’ certificate on calculation of various accounting ratios for the years ended 30 June 2013, 2012, 2011, 2010 and 2009 



We

have

examined

the

following

accounting

ratios

of

Saif

Powertec

Limited

(the

Company)

for

the

years

ended

30

June

2013,

30

June

2012,

30

June

2011,

30

June

2010

and

30

June

2009

as

submitted

to

us

by

its

management.

The

preparation

of

these

ratios

is

the

responsibility

of

the

Company’s

management.

Our

responsibility

is

to

review

and

certify

that

these

were

prepared

using

acceptable

accounting

principles

on

the

basis

of

audited

financial

statements

for

the

years

ended

30

June

2013,

30

June

2012,

30

June 2011, 30 June 2010 and 30 June 2009.

Based on our review, we certify that the Company has properly prepared the following ratios based on acceptable accounting principles:

Year ended 30 June 2012


[image: image4.wmf](A)  Statement of assets and liabilities:

Consolidated

The Company

Consolidated

The Company

Consolidated

The Company

30 June 2010

30 June 2009

     ASSETS

     Non-Current Assets

     Property, plant and equipment

917,948,589

     

 

809,955,215

     

 

700,743,213

     

 

592,356,340

   

 

561,710,474

    

 

468,016,636

   

 

386,993,600

   

 

189,049,557

 

     Capital work-in-progress

212,132,029

     

 

179,621,636

     

 

232,862,179

     

 

232,862,179

   

 

259,311,264

    

 

259,311,264

   

 

189,717,408

   

 

88,825,419

  

 

     Investments in subsidiary company

-

                      

 

80,000,000

        

 

-

                      

 

80,000,000

      

 

-

                     

 

80,000,000

     

 

     Intangible Assets/Preliminary expenses

3,887,926

          

 

-

                      

 

4,319,918

          

 

-

                    

 

4,319,918

        

 

-

                    

 

-

                    

 

-

                 

 

     Total Non-Current Assets 

1,133,968,545

  

 

1,069,576,851

  

 

937,925,310

     

 

905,218,519

   

 

825,341,656

    

 

807,327,900

   

 

576,711,008

   

 

277,874,976

 

     Current Assets

     Inventories

65,682,095

        

 

51,499,123

        

 

34,359,572

        

 

26,487,957

      

 

64,389,012

      

 

42,734,326

     

 

34,715,391

      

 

24,059,351

  

 

     Advances, deposit and prepayments

248,932,725

     

 

238,840,923

     

 

275,511,041

     

 

248,248,434

   

 

258,040,645

    

 

237,598,387

   

 

149,931,976

   

 

85,708,020

  

 

     Trade and other receivables

449,569,838

     

 

440,869,099

     

 

338,531,183

     

 

326,639,912

   

 

227,117,782

    

 

227,117,782

   

 

228,741,100

   

 

94,185,442

  

 

     Cash and cash equivalent

6,249,832

          

 

6,185,084

          

 

9,373,063

          

 

8,273,018

        

 

100,168,027

    

 

92,864,861

     

 

21,885,221

      

 

26,794,205

  

 

     Fixed deposit receipt (FDR)

50,387,111

        

 

50,387,111

        

 

40,001,204

        

 

40,001,204

      

 

-

                     

 

-

                    

 

-

                    

 

-

                 

 

     Total Current Assets

820,821,601

     

 

787,781,340

     

 

697,776,063

     

 

649,650,526

   

 

649,715,466

    

 

600,315,356

   

 

435,273,688

   

 

230,747,018

 

     Total Assets

1,954,790,146

  

 

1,857,358,191

  

 

1,635,701,373

  

 

1,554,869,045

 

1,475,057,122

 

1,407,643,256

 

1,011,984,696

 

508,621,994

 

  EQUITY AND LIABILITIES

  Capital and Reserves

  Share capital

438,940,000

     

 

438,940,000

     

 

438,940,000

     

 

438,940,000

   

 

438,940,000

    

 

438,940,000

   

 

15,000,000

      

 

15,000,000

  

 

  Proposed stock dividend

-

                      

 

-

                      

 

-

                      

 

-

                    

 

-

                     

 

-

                    

 

315,000,000

   

 

-

                 

 

  Share premium

191,429,500

     

 

191,429,500

     

 

191,429,500

     

 

191,429,500

   

 

191,429,500

    

 

191,429,500

   

 

-

                    

 

-

                 

 

  Revaluation reserve

96,540,144

        

 

96,540,144

        

 

96,540,144

        

 

96,540,144

      

 

96,540,144

      

 

96,540,144

     

 

96,540,144

      

 

-

                 

 

  Retained earnings

342,976,344

     

 

341,798,060

     

 

291,619,607

     

 

290,822,932

   

 

159,470,513

    

 

159,470,513

   

 

33,378,043

      

 

155,075,605

 

1,069,885,988

  

 

1,068,707,704

  

 

1,018,529,251

  

 

1,017,732,576

 

886,380,157

    

 

886,380,157

   

 

459,918,187

   

 

170,075,605

 

  Minority Interest

20,294,571

        

 

-

                      

 

20,199,169

        

 

-

                    

 

20,000,000

      

 

-

                    

 

-

                    

 

-

                 

 

  Non-Current Liabilities

  Long term loan from banks

247,233,110

     

 

219,586,510

     

 

127,193,524

     

 

103,108,982

   

 

171760470

152,219,802

   

 

240,283,041

   

 

296,502,687

 

  Total Non-Current Liabilities

247,233,110

     

 

219,586,510

     

 

127,193,524

     

 

103,108,982

   

 

171,760,470

    

 

152,219,802

   

 

240,283,041

   

 

296,502,687

 

  Current Liabilities

  Current portion of long-term loan

108,579,850

     

 

100,277,781

     

 

224,577,074

     

 

195,366,256

   

 

186,751,967

    

 

163,890,086

   

 

148,650,695

   

 

-

                 

 

  Short term loan

216,609,560

     

 

187,576,394

     

 

-

                      

 

-

                    

 

-

                     

 

-

                    

 

-

                    

 

-

                 

 

  Accounts payable

100,864,360

     

 

91,773,706

        

 

13,450,996

        

 

13,450,996

      

 

8,297,245

        

 

8,297,245

        

 

15,700,692

      

 

942,040

        

 

  Bank overdraft

-

                      

 

-

                      

 

60,407,782

        

 

55,267,132

      

 

55,794,308

      

 

50,782,991

     

 

51,144,719

      

 

9,298,672

     

 

  Accrued expenses

172,162,487

     

 

170,275,878

     

 

107,417,710

     

 

106,017,235

   

 

107,955,681

    

 

107,955,681

   

 

64,822,616

      

 

31,802,990

  

 

  Obligation to contract clients

12,124,688

        

 

12,124,688

        

 

63,925,867

        

 

63,925,867

      

 

38,117,294

      

 

38,117,294

     

 

31,464,746

      

 

-

                 

 

  Workers profit participation fund

7,035,530

          

 

7,035,530

          

 

-

                      

 

-

                    

 

-

                     

 

-

                    

 

-

                    

 

-

                 

 

  Total Current Liabilities

617,376,476

     

 

569,063,977

     

 

469,779,429

     

 

434,027,487

   

 

396,916,495

    

 

369,043,297

   

 

311,783,468

   

 

42,043,702

  

 

  Total Equity and Liabilities

1,954,790,146

  

 

1,857,358,191

  

 

1,635,701,373

  

 

1,554,869,045

 

1,475,057,122

 

1,407,643,256

 

1,011,984,696

 

508,621,994

 

Saif Powertec Limited

Auditors’ report under section 135(1), para 24(1) of part - II of schedule III to Companies Act 1994



As

required

under

section

135

(1),

Para

24(1),

Part

-

II

of

Schedule

III

to

Companies

Act

1994,

Saif

Powertec

Limited

prepared

the

following

statements

of

its

assets

and

liabilities

and

operating

results

for

the

years

ended

30

June

2013,

30

June

2012,

30

June

2011,

30

June

2010

and

30

June

2009

and

submitted

those

to

us

for

our

working

and

for

issuance

of

our

confirmation

thereon.

We,

as

the

auditors,

have

examined

the

financial

statements

of

Saif

Powertec

Limited

for

the

years

ended

30

June

2013,

30

June

2012,

30

June

2011

and

2010

namely

statement

of

financial

position

(balance

sheet/statement

of

assets

and

liabilities)

and

comparative

statement

of

comprehensive

income

(profit

and

loss

statement)

including

those for the years ended 30 June 2009 as audited by Shafiq Mizan Rahman & Co, Chartered Accountants.

We,

accordingly,

have

reviewed

the

relevant

audited

financial

statements

and

hereby

confirm

that

the

following

information

has

been

correctly

extracted

from

those

audited

financial

statements:

At 30 June 2012

At 30 June 2011

The Company

At 30 June 2013

Amount in Taka


[image: image5.wmf](B) 

Statement of Operating Results

Consolidated

The Company

Consolidated

The Company

Consolidated

The Company

30 June 2010

30 June 2009

Sales

1,461,512,737

 

 

1,426,116,910

 

 

961,955,180

 

 

933,813,687

 

 

970,688,918

 

 

970,688,918

 

 

794,260,158

  

 

757,644,630

Less

: Cost of Goods Sold

(1,032,296,946)

 

(1,004,081,405)

 

(540,091,629)

 

(517,329,723)

 

(570,339,937)

 

(570,339,937)

 

(437,441,468)

 

(538,217,479)

 

Gross Profit

429,215,791

     

 

422,035,505

    

 

421,863,551

 

 

416,483,964

 

 

400,348,981

 

 

400,348,981

 

 

356,818,690

  

 

219,427,151

 

 

Less

: Operating Expenses

General and administrative expenses

(185,272,072)

   

 

(183,532,091)

   

 

(172,020,868)

 

(170,342,782)

 

(135,685,749)

 

(135,685,749)

 

(76,537,162)

   

 

(52,851,508)

  

 

Operating Profit

243,943,719

     

 

238,503,414

    

 

249,842,683

 

 

246,141,182

 

 

264,663,232

 

 

264,663,232

 

 

280,281,528

  

 

166,575,643

 

 

Financial expenses

(107,306,610)

   

 

(99,373,223)

     

 

(65,742,262)

  

 

(63,634,112)

  

 

(73,887,340)

  

 

(73,887,340)

  

 

(54,830,462)

   

 

(50,096,417)

  

 

136,637,109

     

 

139,130,191

    

 

184,100,421

 

 

182,507,070

 

 

190,775,892

 

 

190,775,892

 

 

225,451,066

  

 

116,479,226

 

 

Other income

11,872,244

       

 

8,615,943

         

 

4,747,397

      

 

4,747,397

      

 

4,851,273

      

 

4,851,273

      

 

-

                   

 

-

                  

 

Net Profit before WPPF

148,509,353

     

 

147,746,134

    

 

188,847,818

 

 

187,254,467

 

 

195,627,165

 

 

195,627,165

 

 

225,451,066

  

 

116,479,226

 

 

Workers profit participation fund

(7,035,530)

        

 

(7,035,530)

        

 

-

                  

 

-

                  

 

-

                  

 

-

                  

 

-

                   

 

-

                  

 

Net Profit before Tax

141,473,823

     

 

140,710,604

    

 

188,847,818

 

 

187,254,467

 

 

195,627,165

 

 

195,627,165

 

 

225,451,066

  

 

116,479,226

 

 

Provision for taxation

(53,052,683)

      

 

(52,766,476)

     

 

(37,950,054)

  

 

(37,352,547)

  

 

(39,534,695)

  

 

(39,534,695)

  

 

(32,148,628)

   

 

(30,769,108)

  

 

Net Profit after Tax 

88,421,139

       

 

87,944,127

       

 

150,897,764

 

 

149,901,920

 

 

156,092,470

 

 

156,092,470

 

 

193,302,438

  

 

85,710,118

    

 

(C)  

Dividend

Cash

20%

-

                  

 

Stock/Bonus

                      -   

                      -   

-

                  

 

(D) 

Shareholding in subsidiary :

30 June 2011

Saif Plastic & Polymer Industries Limited

80%

8,000,000

      

 

80,000,000

    

 

(F)

 No audited accounts were made for the Company for any period subsequent to 30 June 2013.

(G) 

Figures relating to previous year have been rearranged wherever considered necessary.

(H) 

No proceeds or part of proceeds of the issue of shares were applied directly to the company in the purchase of any business as revealed from the said accounts.

67, Motijheel Commercial Area

sd/-

Dhaka- 1000, Bangladesh

ATA KHAN & CO.

Dated: 25 August  2013

Chartered Accountants

 Shareholding 

% 

 No. of shares 

Investment

in

subsidiary

namely,

Saif

Plastic

&

Polymer

Industries

Limited

is

stated

at

cost.

Income

statement

for

the

subsidiary

was

prepared

for

the

subsidiary

for

the

period ended 30 June 2013 since it has started the operations during that period.

2300%

The

company

was

incorporated

on

29

December

2003

as

a

private

company

limited

by

shares

under

the

Companies

Act

1994

and

subsequently

converted

into

a

public

limited company on 28 June 2010.

(E) The company has one  subsidiary company namely, Saif Plastic & Polymer Industries Limited.

Amounts in Taka



10%

-

                     

 

Year ended 30 June 2013

                Amount in Taka

Year ended 30 June 2012

Year ended 30 June 2011

The Company
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